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Thank you for your very kind words of welcome. First
of all let me say how delighted I am to be in Peru today. I
especially remember, Mr. President, your visit to Malaysia
in 1991 and the long discussion we had on matters of mutual
interest. I recall leaving that meeting with a sense that
Peru was about to experience a great period of
transformation and renewal.

2. In recent years Peru has featured prominently in the
international press. Happily the reports have not been
about bombs or terrorism but about economic growth, surging
exports, increasing foreign investments and a new sense of
purpose and direction. My delegation and I are greatly
encouraged to visit Peru to seize this moment to forge new
and enduring ties of friendship and cooperation between our
two countries.

3. Peru's recent achievements in the political, economic
and social fields have been widely acknowledged and are
indeed commendable. Peruvians have clearly indicated in the
elections last April that you deserve the credit for this
and should be given a mandate to lead Peru into the 21st
century. I wish to take this opportunity to reiterate my
heartiest congratulations.

4. We do not have a history or tradition of long years of
economic cooperation or commercial ties. Ours is a
relatively new relationship. What others have taken decades
to develop, we must try to accomplish in a few short years.
It is therefore imperative that we strive for tangible
economic cooperation, for stronger trade ties and for a
deeper level of political and cultural relations. I am
convinced that we can achieve this. Following your visit to
Malaysia in 1991, our bilateral trade increased from under
US$2 million to US$70 million last year. The potential is
clearly there and we must press ahead to exploit it to the
fullest for our mutual benefit.

5. Today we have jointly taken a major step forward in our
relations with the signing of several important agreements,
covering trade, the promotion and protection of investments,
air services, the partial abolition of visa requirements and
cultural cooperation. These agreements would certainly
provide a suitable framework to encourage greater




