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ang Berhormat Fulia, Tengku Tan ori Razaleigh
!aﬁzuh ‘enteri hahanﬂan Halaysia.

Yano Berbzhagia, Tan Sri Abdul Kadir Shamsuddin,
Pengerust, Ha laysia LEG Sdn. Bhd.

Uistinguished Guests,

Ladics and Gentlemen.

To ae; an¢ indeed to the whole country;

the occasion this eveni

ng is a2 major milestone
in the economic progress of our nation. To-night

we are launching the Malaysia LNG Sendirian

'Berhad. s



This company is invelved in 2 major oetroleun
nrodect. 1t is expected to make a substantial
contribution to the econony and welfare of

our nation. Althouah our petroleus industr

has a lono history, dating back to 1882,
when 0il was first discovered in Hiri; it
beaan to make an impact on the economy only
recently. In terms of foreign exchange
eamings; tiie petroleum industry has now
climbed to seconc glace;wheraas three years
ago; it occupied fifth place.
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L Un an occasion such as this, it would
be apprgriate that | should conoratulate

PETRONAS and its two partners; namely; ohel |

bas B.V. and Mitsubishi Corporation, on their

success in formulating a nlan for the imple-

mentation of the LKG project., In fect; this
LNG Company is a good example of the kind

of coogerafion; which the Government has been
encouraging between local and foreign
entrepreneurs, The project will not only

benefit the three partners; but other parties

as well.
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5 The Federal Government ﬁi?l; of courae;
penefit from the revenues that it will get.

Uf equal satisfaction will be the fact that
Japan will also benefit by gettine an additional
source of supply of natural gas. This

source will supply Japan with about six

million tons of LG per annuﬁ:,‘ for the next

20 years. By supplying Janan with Lﬁﬁ;

trade between Malaysia and Japan will be

further increased and other forms of coope-

ration between the two countries enhanced.
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4, s agreed zmong the three pariners,
the LNG Company will charter the LEG Carrier
vessels of the Halaysian International Ship-
" pinc Corporation Berhad (MISC) for the trans-
nortation of the gas. ! understand that

the charter rates for these vessels have

been aoreed between the LEG Company and

the MISC. These vessels will, thorefore,

be cainfully employed. Here again, | note

with great satisfaction the sgifit of
compromise and cooperation that has been
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shown by all the parties concerned. This

is the spirit that will surmount most
difficulties whenever any endeavour recuires
discussion and consultation between well-
meaning and sincere partners. The partners
- in this great venture have started in the
right spirit. This augurs well for the

grcjecf and the Gompany.

0. The nroject will alsc be beneficial
to the State of Sarawak, The State will

garn Royalty from the production of the gas.
1/
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Furtharmure; it will also benefit from the

davolonment of Bintuluy, © deen-water nort

for example, is under construction at dintulu

that will serve; not only LIG {rgffic; but

other cargoes as well. /An a2omonia-urea plant

for the supply of ures to the other AGLAK
countries, will alsc be set up in Bintuly,
not far away from the LMG plant, so as to

draw gas from the same source. The carawak

Government itself is preparing a Master P'lan

for the proper development of the Dintulu area.

Sarawak in general; and Bintulu in particular,
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will develop and grow, All these will benefit
the people of Sarawak,

6. The LIG prodoct will also provide

-

opportunities for employment, and opportu-

nities to nrovide supporting services

and fecilities. A11 these will no doubt

improve and upgrade local skills.

s Petroleun and gas are wasting assets.
Thus their exploitation and production must

be carefully planned to make them last as long
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aspossible; and o ensure our country's
future needs. Malaysia LNG Cendirian Berhad
should not be looked upon like an ordinary
copmercial cempany; with ordinary commercial

motives only. [t is the custodian of one

of our country's valuable resources. Thus,
it must always bear in mind this special

ochligation and respensibility. thile it is
natural that it should make profits, never-
theless, it should also protect the national

interest.
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Ladies and

B. | now have oreat pleasure in
launching the Malaysia LEG Sendirien

Bgrhad; and wishino it every success.
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