SPFECH BY YAB DATUK HUSSEIN O,
OEPUTY PRINE HINISTER AND MINISTER

OF TRADE AND INDUSTRY AT THE GPENING

CEREMCHY OF THE FRENCH INDUSTRIAL
AND TECHMICAL EXHIBITICN, JALAN

CHANGKAT STADIUM, KUALA LUMPUR ON
WEDNESDAY, 14TH NOVEMBER, 1973

AT 4.@ PIHO




liis Excellency Vele'ry Giscard T'astaing.
French Minister of Economy and Finance,

His Fxcellency Monsieur Francois de Uuirielle
French Ambassador o Walaysie,

don'hle Hinisters,
Excellencies,

L adies and ﬁen’dm;

e | deem it 2 privilege and pleasure
to be associated this evening with the cpening
of the French Industriz] and Technicel
Exhibition and for being given the opportunity
of addressing such 2 distinguished gathering.
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® - First of o11 | would Vike, on behalf
of the Government and people of Walaysia, to

extend 2 very warn welcone to the lionourable
Wr. Valery Giscard d'Cstaing, tihe French
Minister of Finance and Economy and the

distinguished guests and officials from 21l

over France and the neighbouring countries of
Scutheast Asia who have come to see this
exhibition,

3; e in Halavsia are very proud of the
fact that you have chosen Kuale Luemur; our
cepitel city as the venue for your first mejor
trade promotional effort in this region, |

em told that 1720 firms represented by 400
directors end engineers from France are here



@ to display their latest equipment and discuss

any technical problem of interest with local
industrialists end that the cream of your
industries are being represented in this
exhibition. This certainly is a2 reflection of
how well you regerd this country as an expanding
market for your quality indusirial and chemical
products, In addition; 2 Trade Mission
comprising members of the French Chambers of
Commerce is alsc down here to study the investment
climate and assess the possibilities of further
increasing the two way trade between France
and Halaysia. Needless to say, all this sugurs
well for the future and | am confident that
this exhibition together with the visit of the

Trade Hission; md, above all; your visit to




® our country will foster 2 closer economic
relationship between ocur two countries,

4. Halaysiz regards France as on
important trading partner and | am happy to
note that trade relations between cur two
countries have been growing stronger with

egach passing year, Both imports and exports
have been growing steadily and over the past
five year§; total trade has increased by

about 457. The traditional exports to France
are mbber, tin and timber, Hmmer; Walaysis
is determined to diversify its exports by
oromoting the sale of processed and manufactured
products such as timber pmducts; textiles;
rubber and foodstuffs,
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®5 Gn the other hand, Halaysia's main
imports from France are cngnac; motor vehicles
ad machinery. | om happy to say that French
roducts are associsted with quality and are
pepular among Malaysisn consumers and | have
no doubt that the products on display here will

be equally well received, -

6. In the field of manufacturing
{nvestment tmm, French investment in
Halaysia is very insignificent iand is confined
only to the assembly of two kinds of French
cars under Hcmce; some equity participation
in 2 few companies and an oxygen plant,
Lately lmever, we have discerned an increading
interest in French industrial circles and we
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® ope that the increased interest will Yead to
more French indusirial ventures ham; Yery
recently mv Hinistry approved 3 new Halaysian-
French joint venture fo produce transistor
radios and cassette players for expori, e
like to think that this will be the stert of
many more ventures,

7. in'this connection, | would 1ike to
reiterate that ilateysia welcomes the inflow
of French technological kwﬁ; exper'{ise
and capital into Malaysia. 1 would like the
industrialists among you to utilize your visit
here in _seriwsly examining promising invesiment
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® e in Malaysia have identified that the
industries chowing the most promise are labour
intensive and export oriented industries,

There is also room for investment in the
agro-based and reswms-based industries anc
industries which. lend themselves tc backward
and forward integration. '

8; Foreign investment in Halaysia could
hest be utilized in four types of industries,
The first cetegory of industries - labour
intensive industry - is encouraged so as 10
ghsorb the growing pool of labour available in
Malaysia especially that of young workers,
Thus industries such as the electronics
components parts industries are encouraged,
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® The second category 1s export oriented
industries, Haleysia has now reached the
stage in her development where import substitutes
are becoming progressively difficult to identify
and new investment would thus have to be
increasingly chennelled into industries which
can be substantially export oriented in nature,
The electronics industry 2lso falls within |
this catecory as do a host of other industries
thet include electricel a&pliancas; engineering
products; professional and scientitic equipment;
optical goods and the 1ike, The third group
of industries which Malaysiz is promoting is
agro-based and resource-based industries
particularly those industries which utilize
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® primary pmduc_ts 1ike mbbsr; tin;palm ofl
and hard woods, -Fina‘lly; there is 2lso
potentizl in industries which can lend them-
selves to further integration with existing
industries, “’

S.
eccnozic ¢limate conducive to 1mestgent;
investors will Tind 2 host of other incentives
and infrastructural facilities which would make
Malaysia second o none in terms of investment
opportunities in this pert of the world, |

would therefore exhort you to teke the
opportunity of your stay here to hold discussions
with the officers of the Feddral Industrial
Development Autherity, which is the body

Aperi from 2 stable politicel and




@

e

® responsible for co-ordinating industrial
development in this country, who will be glad
to apprise you of the investment opportunities
available in this country and the incentives
offered by Government,

10; Thic trade exhibition has already
gmeratgé 2 gregt degl of interest among
bugsiness circles in Helaysia and 2ll of them
would be greteful for the opportunity given
them to see for themselves the finest producte
France con cffer, Likewise the technical
seminers you gre holding in conjunction with
the exhibition will be beneficiel to indus-
trialists of both our countries. | am hopeful
that this trade exhibition together with the




.

D yisit of the Trade Hisgfon ¥ill result in
ronewed interest not only in trade but more
importently in investment cpportunities and
that it will lead ic the forging of importent
econcnic 1inks between Malavsia and France
which would be not only fruitful but also
mutually beneficial to both of us,

‘H; | therefore have grest plessure in

wishing yau the orgenisers end participants

T

every success in your endeavours,
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