Samling at ‘Epicentre’ of Sub-prime Crash!
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Samling, the giant logging company owned by the timber tycoon Yaw Teck Seng and
favoured with numerous timber licences by the Chief Minister, Abdul Taib Mahmud, was at
the heart of the housing bubble that led to the sub-prime mortgage crisis and the world
economic crash.

Samling’s extraordinary involvement at the centre of the world’s greatest financial scandal
was the culmination of years of massive investment in real estate across the United States,
according to our research.

This investment came out of the profit from logging in Sarawak under heavily criticised
permits granted by the Chief Minister and Resources Planning Minister, Abdul Taib Mahmud.
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