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HE is not given to r a s h j u d g -
ments or bold pred ic t ions . 
But yesterday P r i m e M i n -
ister Datuk Seri A b d u l l a h 
A h m a d B a d a w i to ld some o f 
the wor ld ' s top fund man -
agers that Ma lays i a w i l l en-
joy a pe r i od of swift a n d 
mean ing fu l g r ow th over the 
next 15 years . 

He did not offer any qua l -
i f iers or at tempt to hedge 
his s tatement , say ing in-
stead that his conf idence 
was anchored on facts. 

''As a l ead ing deve lop ing 
count ry hav ing comple ted 
the h a r d w a r e phase o f its 
deve lopment , the potent ia l 
and oppor tun i t i es for 
g r ow th are qui te p l a in to 
see " he sa id . 

Malaysia 
will enjoy 
a period of 
swift and 

meaningful 
growth over 

the next 
15 years.' 

A p a r t from of fer ing a sta-
ble soc io -economic env i r on -
ment in the hea r t of a vi-
brant r eg i on , the coun t r y 
had f i rs t -c lass in f ras t ruc -
ture , dynamic c ompan i e s , a 
t ra ined and t ra inab le wo rk -
force and a s t r ong legal 

f r amework . 
' 'Signi f icantly comple -

ment ing this, Ma lays i a is al-
so a powerful gateway to 
As i a , the M u s l i m wor ld and 
beyond. Added up, these fac­
tors make Ma lays i a one o f 
the most competit ive p laces 
to do business, " he sa id . 

I f A b d u l l a h sounded l ike a 
sa l esman , i t was because he 
was m a k i n g a sales p i t ch to 
40 of the most in f luent ia l 
fund managers . He was giv-
i ng t h e m reasons to c o n -
s ider Ma lays i a as a dest i -
nat ion for the cons ide rab l e 
funds they manage . 

L o n d o n is the f i rs t s t op o f 
the M a l a y s i a ( i l oba l R o a d -
show. T o m o r r o w , he a n d 
e ight c o rpo ra t e c ap t a in s 
w i l l te l l the M a l a y s i a n s t o ry 
t o fund m a n a g e r s i n N e w 
York . The P r i m e M i n i s t e r 
w i l l a lso a t tend the U n i t e d 
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Nat ions Gene ra l Assembly . 
In his speech at the M e r r i l l L ynch 

F inanc i a l Centre , he out l ined some of 
the cha l l enges fac ing the coun t r y and 
sketched the m a i n strengths of the 
economy. 

The unde r l y i ng message was that the 
Gove rnment was p r epa r ed to t rans-
form the economy to ensure that 
Ma lays i ans enjoyed long- term prospe r -
ity. 

The in te rna t i ona l f low of funds, 
goods and serv ices meant that the 
count ry had to face off aga inst l a rge r 
r eg iona l economies . 

' ' The imperat ive for M a l a y s i a is to 
therefore change a n d to t r ans f o rm , to 
ra ise ou r product i v i ty a n d to va lue add 
... a n d to move to a h igher p lane of 
pe r f o rmance and mer i t , ' ' s a id A b d u l -
l a h . 

He gave the aud ience severa l ex-
amples o f h ow the Gove rnment was 
t r y ing to t r ans f o rm the economy. They 
were : 

• By mov ing m a n u f a c t u r i n g to be-
come a more h igh- techno logy-dr iven 
sector ; 

• By inv igora t ing ce r ta in sectors s u c h 
as ag r i cu l ture and biotechnology. Ab-
du l l ah sa id that Ma lays i a a ims to make 
a shift to m o d e r n f a r m i n g a n d become a 
nett food expo r t e r in five years ; and, 

• By c r ea t ing value in n e w sectors 
such as bio-fue|s. he rba l med ic ine a n d 
indus t r i a l b io -process ing . 

The P r i m e M in i s t e r noted that 

M a l a y s i a h a d a l r eady put in place a 
comprehens i ve Is lamic f inanc ia l sys-
tem. 

" O u r l ong - t e rm objective is to create 
an Is lamic f inanc ia l system ope ra t ing in 
pa ra l l e l w i th the convent iona l f inanc ia l 
sys tem. 

"I am p leased to say that M a l a y s i a is a 
wo r l d l eade r in this f i e l d and we w i l l 
cont inue to put in place measures to 
s t rengthen ou r posit ion as a h u b for 
Is lamic f inanc ia l products a n d ser-
vices." 

A b d u l l a h sa id that Ma lays ia ' s ab i l i ty 
to improve its compet i t iveness is c r i t -
ica l for its future success. U n l i k e be-
fore, the c o u n t r y w i l l focus on at t ract -
ing investments in n iche areas . I t w i l l 
a l so r ide on the oppor tun i t i es prov ided 
by economic expans ion in C h i n a a n d 
India. . 

" I bel ieve that even C h i n a and Ind ia 
w i l l not be able to produce every th ing 
Ihey need. So there w i l l a lways be a 
need or gap that M a l a y s i a can f i l l , ' ' he 
sa i d . 

Indeed, he to ld the fund manage r s 
that this was an exc i t ing t ime for 
M a l a y s i a . The coun t r y was e m b a r k i n g 
on an amb i t i ous j o u r n e y to change to an 
economy powered by know ledge -dr i v -
en people. 

"A t the hea r t o f every sus ta inab l e 
g r ow th s tory is the ach ievement of or-
d i n a r y people . As s u c h , a cu l tu r e o f 
h igh pe r f o rmance needs to be in-
g ra ined at al l levels of the economy. 

" T h i s means m e a s u r i n g a n d r e w a r d -
ing pe r f o rmance as we l l as a t t rac t ing 

talent to key posit ions. ' ' 
T h e Government was de t e rm ined to 

see its l ong - t e rm p lans through a n d 
was conf ident o f ach iev ing i ts goals . 

' ' A l l Ma lays ians look fo rward to this 
future and i hope you w i l l cons ider 
be ing a part of that j ourney . 

' 'Ra ther than p resume to ask you to 
invest in Ma lays i a . I w o u l d l ike to inv i te 
you to take some t ime to f ind out m o r e 
about us. 

" Look up the facts. Study the n u m -
bers . 

"Ta lk w i th those w h o have been in 
M a l a y s i a or , even better, visit us. I am 
sure the ev idence w i l l more than speak 
for itself," he sa id at the event or-
gan ised by M e r r i l l L ynch a n d l oca l f i -
n a n c i a l serv ices f i rm ECM L i b r a . 

So what d i d A b d u l l a h th ink o f h is 
sess ion w i th the fund manage r s ? 

He told repor ters : "I believe that the 
effort has been wo r thwh i l e and the 
interest generated is good." 

Government of f ic ials do not expect 
the fund manage rs to place b i l l i ons of 
r ingg i t in B u r s a Ma lays i a on the basis o f 
Abdu l l ah ' s speech . 

They know that investment dec is ions 
a r e made based on a s lew of factors. 
But they hope that the P r i m e Min i s t e r ' s 
speech w i l l send a s i gna l to fund m a n -
agers that M a l a y s i a wan ts to engage 
them. 

It is a lso the start of a sus ta ined 
c a m p a i g n to tel l the M a l a y s i a n story. 
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