Bumi equity at
21.8pc last year

KUALA LUMPUR: Bumiput-
era equity ownership in the
corporate sector was 18.9 per
cent at the end 0f2004 as stat-
ed in the Ninth Malaysia Plan.

Minister in the Prime Minis-
ter's Department Datuk Serf
Effendi Norwawi said the fig-
ure was based on data pro-
duced by the technical com-
mittee ofthe Economic Plan-
ning Unit (EPU).

He said its methodology
was in line with international
best practice.

He said a recent finding
which computed a figure of
36.64 per cent Bumiputera
equity ownership last year
was incorrect.

The EPUs figure was de-
rived from a total 0f609,595
active companies registered
with the Companies Commis-
sion ofMalaysia.

The estimated figure of
36.64 per cent was inaccurate
because it apportioned 45 per
cent of equity ownership held
bynominee companies to Bu-
miputeras.

Instead based on asurvey
conducted by the EPU on eq-
uity of nominee companies,
Bumiputera ownership in
such companies stood at only
8.3 per cent.

Effendisaid that the higher
figure assumed that equity
held by government agencies

was also owned by Bumiput-
eras.

The correct figure of Bumi-
putera equity ownership for
last year as derived by the
EPU stood at 21.8 per cent
and not 36.64 per cent, he
added.—Bernama



