
Bumi equity 
now at 18.9% 
Effendi: The 36.64% ownership is wrong 

OWNERSHIP OF SHARE CAPITAL1 (AT PAR VALUE) 
OF LIMITED COMPANIES, 2000 AND 2004 

Source: Companies Comission of Malaysia 
Notes:1 Excludes shares held by Federal and State Governments. 

' Refers to shares held through institutions chanelling Bumiputra funds such as the 
PermodalanNasional Berhad(PNB) unit trust schemes, Amahah Saham MARA, Lembaga Tabung Haji, 
Lembaga Tabung Angkatan Tentera and Koperasi Polis. 
3 Refers to shares held through trust agencies such as PNB, Perbadanan Usahawan Nasional Berhad, 
Perbadanan Nasional Berhad, Majlis Amanah Rakyat (MARA), Bank Pembangunan Malaysia Berhad. and 
State Economic Development Corporations. 

K U A L A L U M P U R ; The Govern-
ment has reiterated that 
bumiputra equity ownership in 
the corporate sector was 18.9% 
at the end of 2004 as m e n -
t ioned in the 9 th Malaysia plan. 

This is based on data pro-
duced by the technical commit -
tee of the Economic Planning 
U n i t (EPU), M in i s t e r in the 
Pr ime Min i s t e r ' s Department 
Datuk Seri Effendi N o r w a w i 
said yesterday. 

He sa id the methodology 
Used is recognised by interna-
t ional financial bodies, such as 
the W o r l d Bank, the Inter-
nat ional Monetary Fund and 
the Asian Development Bank. 

He said the recently quoted 
figure of 36.64% of bumiputra 
equity ownership in 2005 for 

l isted companies was incorrect 
The commit tee comprises 

experts f rom the EPU, C o m -
panies Commiss ion of Malays ia 
(CCM), Securities Commiss ion, 
Bursa Ma lays ia and Permo-
dalan Nasional Bhd. 

The committee also has the 
services of external experts in 
the in format ion technology 
f ie ld to generate the data 
required. 

Effendi said the figure was 
derived from a total of 609,595 
active companies registered 
w i t h the C C M . 

The methodo logy used in 
der iv ing the est imated f igure of 
36.64% for 2005 is inaccurate 
because it apport ioned 45% of 
equity ownership he ld by n o m -
inee companies to bumiputras. 

Instead, based on a survey 
conducted by the EPU on equity 
of nominee companies, B u m i -
putra ownership in such com-
panies was only at 83%, Effendi 
said. 

Not only that, the estimated 
figure of 36.64%, so derived, 
assumed that the equity held 
by government agencies are 
also owned by bumiputras, he 
said. 

The correct figure of b u m i p u -
tra equity ownership in l isted 
companies for 2005, derived by 
using the methodology of the 
technical committee of the EPU, 
is 21.8% and no t 36.64%, he 
added.- Bernama 

• For full statement go to 
www.thestar.com.my 


