BE]NG related fo the ane Mlmste -
isn’tmuch funthesedays. =~ "

-Companies that you are involved in
. suddenly become accountable to not

only shareholders and regulatorsbut'
-also commiittees of politicians in Pa.r- g

- hament and the public atlarge.

“Your: liabilities are oon51dered a5~

~ sets;in other words money that you

borrowed is mischievotsly mterpret-,f

- edas meney that you actually own.

rectly negouated awards sa

by the Ministry of Finaice; are.con--~

- sidered evidence of nepotism. -

--There" is -no -doubt that pubhc, “oth
i government-owned companies?” - -
- We-are not talking -here about:a - - -

: scrutmy into the affairs of the Prim

‘Minister and his family is good. / After:

- all, the public want to: make sure that
there is noabuse of power in themost
‘ powerful office in'the country. -

" clear demarcation ‘between the af-
fairs of government and businesses

. 'Ttdoes not matter’

Con@ae;e that “your: eompames'

: alevelplaymgﬁeld ;
/hat abi thefactthaithatsame,j
y- has.-more “business w;th_

Was won: faJr and q

compa.ny that relies almost ‘com
“pletely -

that are conducted by these related to }f'
‘ themost;mportantpersonmgovern— R :/

~ment.

' Butat the same time, this scrutmy‘
mustbe based on objective standards.”
- that respect fact and not subjective g
- criteria that are: the stuﬂ' of gosmp -
- andinnuendo.

If it has been revealed for exam-

7 ple, that a-company partly-owned by

‘a relative of the Prime Minister had

- “.won. ~contracts ~ from . govern- -

. ment-owned companies through a

 iransparent, open tender, whyisthat .

- fact used-as apolitical weapon?. -
- Simply becanse what is juicier for

E people to talk about is not the manner -

“in whleh the eonu'act was: obtamed

ingtoread past theheadlines.

People are excitable and nothing-

: exc1tes more than the s
" scandal. This is the high stakes, polit-

ical version of crowdmg around a ,
Lare upset fer some reason s0 they{ie-
~ploy a classic propaganda tool that’s
~ been well-honed in this country over

road accident.

You literally want. to see: blood on‘

‘the streets.and what better carnage
tosee than thatwith greatest political

mpact As a resulf, the truth and ev-

- erynuance of factis forgotten.

‘There is also the xole played by
those who have anaxe togrind. They '

Isuppose 1 canthmk of severalrea i
sons, Oneis the tendency tonot want-

possibility ofa

Aj";ceptlasm. Even
: .j,tf the explanatlon

supplwng ~govern- -7 o
ment—owned compames -
~They warit to know. that there isa- ] ;

;ithe rock(
s ﬂ

the years: Repeatad nauseam. .~
~ They say-if you repeat, something
often enough-it gains verac:lty much

“like what kids-are told in an sttempt
" toscare them from not msultmg oth-

. By the same logic 1f sometbmg is

gmlty of having: so- easﬂy beheved in
_-times gone by. -

Then, there is the fact that We NOW -

hve ‘in’ a - different * environment. -
" Transparency and’ openness are  the
_hew éthos of governance and he Who ‘

_many businessmen:: say that we have
~overcempensated by putting in place

- 'some of the most strmgent regula- ,

. tionsin the world; -
~The same is trie- for capztal mar-
kets regulation and monitoring of ac-

countmg standards in- the United,

- States in the wake of corporate scan-
“dals like Enron. -

- Legislationlike the Sarba.nes Oxley'

Aot may have been necessary to rec-
hfy the ills, hut it has also led to cap1~

repeatedoften enough, even bereftof .-
-facts;it canbe believed and we-are all -

There is no dJsputmg‘ﬂus But why: ,
i v.climate of dlselosure led -

may e that people;,,,{
ato- a;fter\gkomg )

\\iw -;ﬁzf/étlgoo

ers— thatJf the- ' a]lsomeone anug- |
: ly a:mmalenoughhmes, theywﬂlturn
- into the said beast. -

tal ma.rkets n Europe Iookmg more
atiractive because of the almost:dra-

* conian eompliance standards set by
~ thenew legislation. :
‘S, bringing the matter home 1t is .

quite possible that the’ truth of ‘the
matter:is always set aside because

" people_assume-the worst based. on ‘

What has happened before:
The public’s cynicism is overcom-

~pensated because of what they have -

seen previously and they have norea- -
son to believe that new peoplein the -
same position will act any dlﬂ'erently R
--So no. matter-how things are ex-- -
plamed it will a.lways be met with a -
healthy dose of scepticism. - ;
Even if the_explanation is crystal'

ot, - clear, logical and: factual, we are still
- Jooking for that prawn h}dmg behmd

therock:. - E
Well, not. everyone is the same
People have different moral- stan-

“dards and capabilities. ‘Some believe
e thére is nothing wrong W{th -dipping -
¢ your penincompanyink. o
= Others-feel that asking for favours
, _msults their mtelhgence ‘and capabil-
: , -ities. Some feel it’s.okay to-use affir-
orporate gevernance ~
we. have today wasin- -
after the financial crisisand-

mative action as an excuse to secure g
cosydeals L ,

Others have learnt to compete w1th K
the ‘world: from an early age. Some

come running back for help when. - -

they runinto trouble. Others are will-
ing to go down with the ship. B

S Yes, byall means make sure that -
“people in. power “and those around

" them aren’t walking away with gov-.

ernment catlery —but acknowledge

" “also;. the facts. 6Pthe matter — and - -

recognise who-is living in denial and

‘expecting others to live a- hfe they ;
\ nevercame closetohvmg

iz




