PETALING JAYA: Umno vice-| presrdent Tan Sn
Muhyiddin Yassin has criticised the study by
Asian Strategy and Leadershlp Institute’s (Astiy o
Centre-for Public Poliey: Studies; which found-
that bumiputra corporate equity ownership -
could be'as high as 45%, |nstead ef the govern- :
ment's figure of 18.9%. -
In an interview with Mingguan Malaysia on

Sunday, he described the findings of the
Corporate Equity Distribution: Past Frerids and-
Future Policy report, which: Was suibmitted to
government in February, as “irrespansible”, .
“rubbish”, and one that challenges the govern—
ment'sauthority.

“The study is rubbish and is useléss. As a
Malay, Fam also angry and believe that the
report has an ulterior motive,” he said;’

. -Muhyiddin, who is also the agnculture and -
agro based industry minister.-said Asli must
retract itsfindings, and acknowledge its mis-
taketo prevent any polemic that could eventu-
ally affectracial unity..- - ;

“| think the government needs to take seri-
"ous action. Perhaps the EPU-(Econ :
Planning Unit) or-the government’s poficy unj
should ask Asli-to justify its figures,” he'said, ;
adding that the report sought to undermine’ -
bumiputra’s rights to-seek assistance under the Fo
_ New Economic Policy (NEP). . 5 S

He said if Asli’s study states that bumrputra S
already owned 45% of equity, itmeant the gOV- "
emment.did not need fo.do anythmgmore o
assist the Malay community. : g

“Instead, if one were 1o look:at the Malay
community, there are still many who are poor.-
including the bumi putras inSabahand Saraivak,
which accordirig to the government are the :
most backward. - :

“We also have to look.at the'i mcome per
capita and the employment opportunities-
where there arestill obvious shortages (for the -
bumiputra-community),” he said.

. Muhyiddin also guestioned the centre’s
methodology noting that when the NEP ended
in 1990, official figures showed that Malay cor-
porate equity ownershrp was only between

19% and 20%. ) T

Since then, he said, there has been a con-
‘traction followmg the closure of bumiputra
compames and the sale of their shares. :

“Sohow can Asli say it (bumiputra corporatei
equity ownership) is expanding?” he asked. - ;

Muhyiddin said it was also wrengforAsli o
include government:-linked companies -
(GLCS) in its calculatron of bumrputra equlty
ownershlp :

“These companies are owned by the gov-, L
emment whichintumis elected by thepeople,.
whichcomprises both Malays andnon—Malays "

-hesaid.: -

Muhyiddin, added thatthe study weLﬂd
Create the perception that the govemmentwas
not protecting the intérests of non-Malays.

- He proposed the-formation of a bodytobe
chaired by the prime minister or the puty
prime minister with membership from: vanous
quarters to menitor the trend and dlrectron

%

Malay and non-Malay ownersh|p of every sec- He added that Malay Nomic. oW tanee should be determlned after whrchrt
tor. Shlp should also notj jLI limitedtoequi- ~should be gradually reduced. " -
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