KUMA LUMPUR. The Sale OI"

MV Agusta for €1 .(RM4.40)

~was based on a poor under-

standing of the automotive in-

 dustry, Tun Dr Mahathir Mo-
‘motive industry, you would

‘hamad said esterday

. The former prime mlmster _,
said the’ board had wrongly
decided that the acquisition of -

MV Agusta was a bad mvg-}st-
‘ment. .
Dr Maha.thlr wha is. Pro-

toil’é" adviser, ;_S'aid the déciéitin -'
“had led to the Proton; board
“losing the RM500 million paid -

for the stake in MV Agusta.
“But if you know the auto-

know that motorcycle campa—

nies have a lot of engmeermg
knowledge.” -
He S&ld Honda had started-“"

with & 50cc motorcycle.

. “Tﬂday you know that Hon

% __.\_'

CNST-

dais assoclated w1th some of -
the best cars in the world. So it
ispossibie - for motorcyele
- companies to contribute to- -
wards the develnpment of mo-
torcars” @ |
‘Dr_ Mahathir sa.ld Proton
- had. bought Agusta as an in--
‘vestment_in a’company that -
produced the best mﬂtorcycles :
~ intheworld. = - _
He said- Proton was fﬂunded e

2ot

‘as an: engineering: compa:ny,

~which was supposed- to pro-
duce good engneermg prad-

ucts.-
“That is what Proton has

“done and the acquisition” of

Agusta is tome a very good de-
cision. That decision ‘was not
made by the board or the CEO,

“It went through a tedious
- process of being studied by ev-.
eryone, mcludmg Khazanah-__

>~!~,urchasmz Agusta, ;a,s a very go 0 d de 0151011

Nasmnal Berhad a11d the y
_agreed. that we _shnuld pur-

chase Agusta.”

On the National Automﬂuve

“Policy, Dr Mahathir said: “As it

is, the national car companies:

~ are already I'uxmmg at a loss.

‘Now with prices going dewn, |

‘more loss is anticipated.
“Not only that, the roads wﬂl

~be more jammed than they are !
now” |



