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jKUALA LUMPUR. Pohcymakers
-must be aware of the changes that -

need to be made if Malaysia is to
 remain prosperous for the next -

- 50 years, the Raja Muda of Perak .

- Raja Dr Nazrin Shah sald
__ ,yesterday ke
- He said they must
acknowledge that what has
worked in the past is unllke]y to
work in the future. .
~ “To keep Malaysia =~ .
“internationally compelzttwe, the
- country needs to'take a big step~
- up the technologlcal ladder by
moving into high-technology a_nd
knowledge-intensive industries,”
he said when launching a book
~ titled Malaysia: From Kampung
- to Twin Towers — 50 Yéars of
Economic and Social =~
, Devel()pment at Carcosa Serl
Negara.

~wonld ha:ve to.come from
pr@duﬁtwlg y gains and .
technﬁiog}cal breakthroughs
- “Todo so, it will require the
cauntry to Vastly 1mpr0ve its
human capltal base by imres:ung

- as promoting research. and
: dev‘elopment,” he sald

Te

% ® “Incentwes can hugely
“influence the shaping of market
~ behaviour by creating the right
incentive for efficient market
‘behaviour and people W]ll
_respond accordingly. '

“For the growth to be

: sustamable these incentives must o
-be embodled in institutions. The -
~ ability to provide approprlate -

- . institutional environment for
~ markets to flourish and operate
. eﬂicxently is essential to -+
> 'sustam,able developmeutf’ -
~ Raja Nazrin said cauntnes that

have failed in this respect have
I BXperlenced stagnation or falling

incomes and persistent poverty.

Supporting institutions should

melude protectmn of property -

~ rights, strong’legal system,
" independent judiciary and
o e o8 envmonmental pretection.

Raja Nazrm sald future gm. rth

th' = " “There must also be mcentwes.
for govemment to provide good - .
through mechamsm |
" 1--;-55.'?such as separatmn of powers, .
. avenues for public to momtor

~ public behaviour and rules that
| o 5 ___.-j;l_Ilhlblt corruption,” he said. -
- on trammg and education as Well;.jf}'?f" 5

" “They all contribute tewards

'---:_;'aspects Raja Nazrin said,
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Malaysia was the most su1table‘
model for other developmg |

In certam 1mp0r|:a11t

~ nations in economic performance-~
‘than the East Asian tiger -

economies, namely South Kbrea 5
- Taiwan, Hongkong and

“Malaysm is a resgurce—r]:ch

~ country in contrastto the East =
- Asian tiger economies that are p

resource poor,” he said.
“Malaysia remains one of the

_ few countries that- have _manage_d .

to transform its rich natural

- resource base into sustamable ~

development.
“Within 50 years, the economy

- has undergone significant -
- structural transformation, from
" heavily dependent on primary
commodily exports to one that is
'_-_more broad-based. |

“Gaining a better

'understandmg on hOW“thIS was
- achieved is relevantto

pohcymakers in other: countries” |
-Some 150 guests attended the

launch of the book authored by .
" 'Datuk Dr Richard Leete, United
g -_-,eﬂ"echve and efficient functlonmg o

v e . Nations Reszldent Coordmator for
¢ ofa modern economy o

ey ?Malaysm ~ Bemama
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