not go down. although "the
price of crude oil hasfallen."

Datuk Seri Abdullah Ahmad - - ST
ool o % The government

- subsidy in January
“Because of that, the gov- : ’

Badawi said the price of crude
oil was still unsta.ble a.nd un-
- predictable: -

ernment does not plan to re-
duce our petrol and diesel
prices,”

said.
. Abdu]lah added that the
price - of petrol, diesel “and
cooking oil was fixed and con-

trolled by the automatic pmc-‘

ing mechanism.

. “The conirols are mtended
to ensure-that the price is af-

fordable for consuiners and

_ also.to prevent inflation due to ,

rises in worldwide prices,” he
“told the Dewan Rakyat yester-
day.

The government added Ab-
dullah, was prepared to base
domestic petrol prices on in-

- ternational market prices.

“However, such a move has :

to be done with care as it.can
result in sharp thes for us

Fuel prices :
“51» 2‘1\3\10’07 iﬁ

'PETROL and diesel prlces w1]l :

the prime minister,
who is also finanece minister, -

~f -

~ and February this
_year was still - -~
significant at
more than

RM500 m|II|on

" Datuk Seri Abdullah .
Ahmad Badawi

: 'when crude oil prices Jump a.ll‘

ofasudden.”
Abdullah said the govern—
ment had spent billions. on

-petrol  subsidies -over the

years..
“Last year, the government
spent RM7.3 hillion on subsi-

stay

—

dies for petroleum products
not far off from the RM8.15
billion spentin 2005, aJthough
the price of crude oil fell in the

, last quarter oflast year.

“The government subsidy in
January.-and February this
year was still significant_at
more . than RM500 million,”
added Abdullah in his written

* replyto M. Kulasegaran (DAP-
* Ipoh ‘Barat), who had asked

why petrol and diesel prices

" had not been reduced despite

the fallin crude oil prices.
On whether profits gained:’

' by Petronas would be dis-

tributed to the public, Abdul-
lah said they would not.

They would instead  be
channeled to the government
in the form of dividends, royal-
tiesand income fax. - - ‘

“All * sums received by
the - government ~ from
Petronas is put into. a com--
bined provident find and used
by the government iri'the na-
tion’s management and devel-
opment expenses in the annu-
al budget for the beneﬁt of the

- public.”
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