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"-the key to helping Asian oil com- -
- panies -ease climate change, the

prnne minister said yesterday.

;_-}_.:.-"lems of global warming, Datuk
~Seri Abdullah Ahmad Badawi . -
'.trles common benefit. =
- Abdullah said im rowng the fu- o -Ina,rket for energy | o
about Asia’s che,l- '_
'lenges in the mdustry, Abdullah -
said energy securlty was a highly
- charged concernwith much of the '.'.mes and multinationals to move
- region’s oit and gas supply ﬂowmg
from pohtlceﬂy Vola,tde erea,s such.'-: -
'_-'-West Asia. - - ,.
Technology could help enhance,-_; __
he said, with so-
. .human capital development up to -
2030, he said, so that the Asian
- workforce would be ready to meet
the cha.]lenges and opportumtles- .
'-_ofthat era. - o T

- said nnprovements in technology

_.'i'-would not only boost oil compa-
~ ‘nies’ comipetitiveness, but also re- - el economy of light-duty vehlcle
-~ duce the enwronmental lmpact of * fleets and reducing  emissions.
. - fromcoal- fired power plants must -

';be priorities. =

Sound. urba,n plenmng and re-_

the energy industry. -

.~ “This would lnclude unprowng o
;f'j'.'_'fthe energy efﬁclency of industrial - . :
" processes, as well as reducing - _.5':_search ‘into new . technologies
- “carbon dloxr,de emissions. Devel- - were a,lso needed, he added, as '_
- well as a “greater emphasis onin- -
- ::energy security,

“phisticated technology allowing

- opments - in
_.i'_-:iéfsources are also very promising. -

- -“Such - deveiopments weuld
: '__-L'.help ‘enhance security of supply,fj-; |
- as well as address deep environ-
-=mental concerns,” Abdullah told '-?-;'__;and players to contribute to policy

- participants of the ‘12th annual

- Asia 0il & Gas' Conference in lns '_ =

~1*0p9m118 Speech e

Koh I.ay Chm and_ _

in. alternative energy S
~_-centives, rather than penalties” to

“spur investments and comphance g
.- the mdustry to develop previously
uneconomic and unconventional -
" resources.such as oil sands heavy 3
oil andoilshale. < .
. He also said the mdustry was
adjustlng to. the growrng maturlty .

| _-;j_?wuh carbon emission limitations.
‘He also urged industry leaders =

Touchmg on the conference___ |
. _'-- _j__'-'--;_.theme of “A Shared Future”, Ab-
_ SN - dullahsaid there was now a sense
" of urgency needing quick and de--
KUALA LUMPUR Technology is cilswe ecuon to a,ddress chma,te
change. - - |
Thg three dey cenference held .
_ - at the Kuala Lumpur- Conventlon. o
~Repeatedly- stressmg the prob- - “Centre, will focus on the need to -
. ensure a safe, reliable and sus-

tainable- energy future for coun-_

discussions in the pursmt of emls i
sions reduction. | "
B “Industry leaders ca,nnot dele—- ;

o gate or sthk thls res; onsﬂ:nhty
- “I'believe ‘that when uldustry
_'fpartlapants display the neces- -
sary corporate social l‘eSpOIlS].bll o
ity in tackling the issue of climate
- -change, only then can any reahs-
tic progress be made.” -

_Asia_accounts for an mcreas- o
ingly larger share ofthe global de- \ the mest i
- .mand for energy, with developing
Asia expected to overtake North
- America as 'the Slngle la,rgestr‘ -

Spea,k]ng

of na,tlona.l oﬂ compa,mes as they )
" undertake more complex projects -

on their own or through Ventures

E mth others.

- The prime mmlster at thls junc- -

f_';ture expressed delight "over .
- Petronas’ ]IlClllSlOl’l in Financial =
_Times’ new “Seven Sisters” list of

fluential energy com- -
panies from countries outside the

- Organisation for Economic Coop-;_ :

eratlon and Development. - -
"1 -am" proud to note that -

.' .-Peu'onas has been mcluded m thlS -

dlstmgumhed list,” he said. |
He said for national oil. compe- |

* forward, they needed to find new
"~ ways-to strike meanmgful
- mutually - beneﬁclel tle-fups on a .

"_f'i’lor’i% -termbasis. - .,

and

ey would elso need to len .
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