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" THE Malaysran economy grew by

5.3 per cent in the first quarter of

sector and stronger expansion 1n .

~“the comstruction sector.
- The first-quarter.

: cent growth in the fourth quarter
-0f 2006, beat market expectations

- and a Business Times poll which |
 expected the economyto growata.
~ slower pace due to the weaker

- export and manufaeturmg num-

. bers.

 Bank Negara Malay51a Gover- ._;_,___pertatron and censumptlon relat-

" nor Tan Sri Dr Zeti Akhtar Aziz. ed services,” she said.

-_descrlbed the health of the econ~"
~ omy as “good” and well on track to

achieve the six per cent ngth respeetwely

forecast for the whole year.

She said private censumptlon-f'
-- .and investment will eontmue to -

| 'suppert domestic demand.:

-~ “The services sector expanded |
. at a faster pace ef 9 6 per cent |

growth -

o fattr]huted by the V151t Malaysxa |

- Year 2007 Campalgn ‘and the fes-

~ " tive seasons in the first quarter,”
-she said when releasing details ef -

| ~ the gross domestic product (GDP)
‘this year, led by a robust services

- growth n Kuala Lumpur yester- X
_"day RS |
- She alse expects the services -
- sector to continue to. cushion any
_Wthh was slower than 5.7 per weaknessesin the manufacturmg
.sector in the second quarter.” .

 “The sub-sectors (in the ser-
vices sector) will show. continued
growth partlcularly the v1brant‘
financial services and new areas.
- of growth emerging in this sector,

~  telecommunications and - trans-

-The censtruetlen sector Whlch

saw . lacklustre perfermance in
the ‘past three vyears,"
- markedly to rise by four per cent,
mostly from the ongoing Nmth-
'MalaySIa Plan prejects | o

grew

Durmg the ﬁ:rst quarter allma- |
~jor sectors Tegistered positive
- growth -except for mining which

declined to 8.8 per cent due te'
‘1ower crude oil prices..-

_The agrrculture seetor eased tej
a growth of two per cent in this

--ﬁ_quarter compared with 5.1 per

~cent in the feurth quarter of
12006 . |

On the slewdewn in the man-

~ufacturing sector in the first quar-
ter to a 1.7 per cent growth, Zeti
- said it reflected performance of
. the electrical -and electronic sub

- sector- due to the- glehal dewn
~turm. |

On the' rlngglt Zeti sald the,

- - currency must reflect the eco-
" Finance and insurance accel--_

-erated to 13.2 and. 27 3 per cent'_': |

nomic fundamentals so asto s_us-

tain its continued strength.

~ “What is important is we have a.

- stable. relationship with other
“currencies in the region than any

one.particular currency — this is -
important for-us as 60 per cent of

__-'Malaysra S trade is with thls re-
| g1011 she sald - |
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