_KUALA LUMPUR lnternatwnal
merchant bank Mernll%u_;nch says = -
"‘“-:-;‘leadershlp has ‘been one of the
most undera-apprecxated if not the -

“that ~ while ‘recent  reforms. .in

~ Malaysw have been attractmg a let;
~of attention, the country’s new
 political regime under Datuk Seri
- Abdullal Ahmad ‘Badawi. has beenl.i_.-f-.l-;_;;g;,;:; L]

largely. under-appremated

 “But-we think that-due’ C'redlt 1s_j
not bemg pr&perly giveén 'to the
CoOuntry’s: new leadershlp under
Prime ‘Minister Abdullah- Ahmad
Badawi, who took over the helm: mféf-;:.;
late 2003 ” the merchant bank sald

-'_ in 1ts latest analy51s on Malay51a |
“We believe that this change m
‘ship may ‘be exactly what - the

~Malaysia following 22 years of rule.. - _
-‘iglabahsatmn o .
Merrill. Lynch salcl Abdullah hacl-' |

: mmacle a‘numbeér of tough but criti-

der g,,-,;;un lr Mahathir Mo \,,mad o
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'deferrmg'to consensus too often

“we believe his new style of leader-

country- needs to rejuvenate . the
- most’ important, developments in. - economy’s long—term growth pros-

“pects, especially in the face of rapld !

1 cal dec1510ns smce he assumed"'

- power, |
“Many of these dec151ons whlch_jf-_ ;
:1;:';;{%*Pr1m“e Mmlster 1s often Gmstlc1sed-_‘,’.ff-:-zaddressed issues left over from:Dr -
f@r bemg too slow mdemswe and_,.,,-:.;;_
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_These include: the restructurlng -
,of GLCs, foreign exchange liberali- .
sation, improved foreign relations, =
-'reclucmg fuel subsidies -and can—;:-’;_.
'”"cellmg non-essential projects. :
= As for foreign exchange llberalz—;;
satlon ‘the merchant bank said the :

Mahathlr s era are under-apprecr—'{;ﬁ-“_;Malaysra is. nat open for busmess

“Thls move has played a crltlcal |
'role in re- attracfmg forelgn capltal'
.:anc% investment.

““The decision to reduce fuel sub—-: -.

;-SIdles and cancel mega projects
. like a new. brldge lmkmg Malaysia -
to Singapore and thé cross-country
double- tracklng railway line high-

ﬁunwmdmg of capital  controls and:’-fj‘-llghted ‘the fact that Abdullah-}f

- the de-linking of the ringgit to the -~
- US dollar that were. xmplemented?
in 1998 had: helped reverse ‘infer-

understood the 1mportance of fis-;

cal . d:scxphne and. keeping the”
~overall level "of publlc debt in
‘national investor ‘perception that{-f{._ cheek” *Siﬂd _' errill -‘Eyneh—
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