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by Kevin Tah s

~ KUALALUMPUR: °
Malaysia’s. controversial
guidelines on foreign (

participation in the manufaeturmg ‘and services
distributive trade sector have  sectors,in 2006 yesterday,
become an outstanding issue Rafidah said 16 of the

in'the ongoing free trade outstanding issues came
agreement (FTA) talks with under the purview of the
‘the United States. Domestic Trade and
Minister of International Consumer. Affairs Ministry.
Trade and Industry Datuk She said Malaysia’s free -

Seri Rafidah Aziz said there trade talks with the us vvere_ ,
were 58 outstanding issues, ' , 5
one of which was the
Domestic Trade and - .
Consumer Affairs Ministry’s_
guidelines on dlstrlbutlve

trade. “I’s not a deadlock. It’s
" The guidelines; first . - - ongoing. Whether it will - -

. proposed by.the ministry to - meet the'deadline depends
the cabinetin December - - - - on how fast we resolve the
2004, require companies : (outstandlng) issues,” she
with more than 15% foreign = " said.
equity to have a-30%.. ’ The outstandlng issues
‘bumiputra equity - Include intellectual property
participation and:a: pald—up . rights:
capltal of RM1 mﬂhon s - 1S negotlators Want to -

will be cons1dered separate
legal entities, each with a
paid-up capital of RM1
million and:separate . - .+ eam’meet; 1t,” Rafidah sald
- mandatory-audifing. - s Malaysian and US
Several quarters have e negonators recently
called for the glndehnes to -
be scrapped, saying it would - ks
scare away foreign investors. - w
Domestic Trade and:
Consumer Affairs Minister -

Datuk Mohd Shafie Apdal: =+

« had said the guidelines were '
under review after local. = . - (FDIS) even-if® Malaysia ~
investors raised thelr . 7 could not reéach an

%\concerns e agreement with the US.
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