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UTRAJAYA The latest drop in world crude 011 prices -
I'not trlgger an immediate government move to
reduce fuel-prices. L
“Deputy Prime Minister Datuk Sen Na]lb Abdul =
Razak said yesterday crude qﬂ prices would instead be
mohitored for'a year and if prices stabilise,:a. Feyi
‘considered.” . :
" “Butthat depends on the market prices, Plea €.
_don’t misconstrue thisas a guarantee that the i
will be reduced: This is up to the cabin
for a certain period, we will make a-de >CISI
Najib, who:chairs the special. «cabinet
petrol and diesel prices, said.: ]
He was:speaking to reporters after cliairi 1g the-
5th National Mineral Council meeting here Reporters .
had asked him about the slide in the world crude ol
prices. Yesterday, light ¢rude for March dehvery was
quoted at US$54-a barrel.: .
Asked how long he thought crude i} pmces would
h stablhse he said it wasa questionof the government’
]udgment, and that it had to see the price
“We are not sure of the short term: ‘pla
say we will not. i sald we wﬂl rev1ew _bli'

: Were Na]lb said it Would be in mamtal 1in, ‘. )
Whlch are currently subsided. N
- “But; of course, there is also the p0s51b111ty tha
can review the prices. Let's decide when we are sure -
abeut the short term behavmur of the prices of crude )
3il,” he said. U :
He said that iffuel prlces wére reduced the subsmy,
Id go up..
old that Smgapore Airlines had reduced its fuel
charge and whether Malaysia Airlines would do -
same; he said it was up to the 'Iransport Ministry
tomake the recommendations and discuss with MAS,
- On yesterday’s meeting, Najib-said it agreed to. -
wdardise the rate and formula of calculating -
\yalties for minerals'in the states:. . ‘
Currenﬂy, the rate and. formula used to caleulate
yame(s\dlﬁ’ered from one state fo another. - ° SR
n'the adtonal mmerals reserve; Najib said there-
ere 106 tonnes of gold deposits worth about RM3.2"
_lllion’ in Pahang; Kelanfan Johor Negn Sembﬂ‘an .
abah and Sarawak. . - - ws
_ i:Sabahand Sarawak; he sald have about 890 tonnes
j coal worth RM35 Imlllon
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