BANGKOK The Malaysian Bar is
considering further liberalising the
legal sector-where foreign players -

are currently limited to Labuan.
International Trade and ldustry

Minister Datuk Seri Rafidah Aziz-
said the meve was necessary in
view of the increased economic ac- -

“tivity in mergers and acquisitions,

where international legal expertise. -

was sought.

-Rafidah said Mélaysm has Inadel

market access commitments in the
World Trade Organisation for a
number of service sectors, addmg

that revised offérs were tabled in -

December 2005 and: current do-
mestic consultations were on- going
to further improve the country s of-
fers.

On. legal . services, she said
Malaysia’s existing offer under the

Doha Round allowed for foreign -

lawyers to establish a limited liahility
partnership registered in Labuan

where they could provide legal ad-
vice on national ‘and -international

.law ‘to - offshore corporatlons regls-
tered there.

'Asean 'Sﬁmce prowders should -
seek oifstrategic partnerships to -
further increase their competitive-
ness by exportmg services abroad

Datuk Seri Rafldah A7_|z says

 strategic international partnershlps :

must be formed -

and tapping the global lega.l ser-
“vices market worth US$20 billion -
~(RM68 billion) annially.-

“Therefore, the setting up of joint
ventures such as Zaid Ibrahim & Co
isindeed timely,” she said when offi-
ciating the opening of the law firm’s
third overseas office in Bangkok. -

. Also present were Malaysian am-

bassador t0° Thailand, ~ Datuk -
Shaarani Ibrahim and the firm’s se--
‘nior partner and chairman of the
Partnership Council, -Datuk Mohd

Zaid Tbrahim,
"Rafidah . sa.ld such pa,rt(wrshlps

. would further increase competltlve-

~ ness in exporting services as the le-.
- gal services-sector had shown ¢on- -

Liberalisation of
legal sector to

tinuous' growth . in’ international
trade, largely due to the emergence-
of new fields of practice such as pri-

* vatisation; -cross-border - mergers

and acquisitions:
She said- the launch of Zaid’
Ibrahim & Co in Bangkek reflected

. not only the firm’s desire to.expand

into the Asean market; but also the

/govermnents objectlve of encour-

aging synergistic co]laboratlons be- -
tween. companies and  en-

* trepreneurs in Asean.

“Undoubtedly, Asean business
entities have developed their own

- respective expertise in' particular

areas, whether in manufacturing or

- in the- services sectors. However,

some -areas are still lackmg in.ex-

- pertise and experience.

Rafidah said Malaysian cbmpa- :

nies should also take’ advantage of

Thailand’s ‘openness in the legal .
sector by venturmg mto the klng-

, dom

-The firm, which received a Brand
Promotion - Grant  from::. the

‘Malaysian External Trade®exelop-
_ment Corporation in 2005;-6pened

its first overseas office in Singapore

©in"2003 and in Jakarta two years
later. ~—Bernama, :
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