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set by economic stagnatmn
uk#Seri’ Abdullah "

- Badawi: “trged delegates ai the * “dru
. third World Islamic Economig Fo-
m.m yesterd&y to-use the occasion:
" to.think-about the establishmeit “fou
“piilding our understanding:
lam, S@cendly,_f we need to pro-..
mote JInnovation- by crea,tmg an:
- gcosyStem. for knowledge a,nd en- '-
terprise. - o
“Finally, we need te sustam m

cof modern enterprise.

- #“For -the. Muslim' ummah the"
-lesscm is clear: We need to unleash -
- innovation® by ensuring that our -
- entrepreneurs: - have~ access to -
' the capital they need to succeed,”
~he said in hlS {}pemng address tef-;’._,-ﬁf.a,nd sha;rmg 1deas among the" L
W 'ummah 'he said.;.

Ahdu]lah Who IS also ﬁnance : fand became m{rre ﬁpen and pro-,?,fj;;?-

the forum.”.

of a Mushm Ventureﬂca,pltal induss
try ‘which-he descrlbed a,s 3 p}}lar-f;_i

I—Ie sald the Musllm World need *"

. . E‘s‘:\ . i S

:- 'du]Iah outhned a way. for-ﬁ

s:by maki

g_lts uﬂtapped potentlal §
‘we need- 1o buﬂd the-'--’
foundatlon for. innovation by re-
ofls-
~'was the necessary first ‘step . if -
the ummah was to progress a,nd
e ;‘-':'.memhers only 3.7 per- “cent-of

“Firstly,

_novation by buﬂdmg and develop-
ing platfarms for -co-operation

R ,,ed o poal its resources and tha,t - mlmster sa,ld mnovatmn was cen-

.~ the interaction and netwarkmg
- afforded by the forum had, in the
. A LUM }-_-,UR The prnnej_;__..;;-=past shown results;such asin the =
- --'I-mnuster has propﬁsed a-venture ':-}f-formatmn af varmus W{}rlﬁng}t
- ‘capital fund to boost business and. .. groups.
- innovation in‘a Muslim. world be~__'-

War{i for the global. Islami¢ com- "

~tral to the future of Muslims. -
~“The: world is bécoming more-
globahsed and more knowledge-

-ohased, and Muslims must l&am te

mnova,te orbelefthehind.™ . -
_He said the level of umOvatmn

A | '.am{mg the ummah was low: Ofthe- -
mmuty to emerge frony-the dols - top 15 countries which have sub-."
g the mﬂst ﬂut of . “mitted’ international ‘applications -

- under - the’ Patent CG-OpBI'&IlGII
B ‘Trea,ty mme were Mushm caun- =

f;trles

Abdu]lah S&Id a mmdset change

develop L
LT We must break the rzg‘}diw and o
~~dogma that currently shackle Is- .+ ed to education between 2002-and -
- lam. ‘We ‘must. £0. beyond rltuals © 2004, comp ared with an average
" and ceremonies in fslam.” -~ - -

Abdullah said if Muslims ado t

_fed thé-principles 0f ISIam Hadhar b

. _'_ _-l".r__
s “‘ prET

gresswe
- ummah could be turned around,
-‘and the structures of ’Mughm inno-
-vatmn rebuilt: . * a

- of " five - per |
by the Orgamsatmn for. Econ(muc__

th@ fortunes of the

. “Inorderte crear@ a,n ecasystem

tha;t promotes inhovation, we also
‘need to create a business: enwmn—-z}
 ment that pr{mdes the resaurces
:._for ifnovation.” : -

- Abdullah- alsa called on Musllm"- :
ceuntries to step'up investments in -

“ education and human capltal de-l-'
: _velo ment. - .

He said that whﬂe the Or‘gams&-* g

1 "ftlon of the Islamic Conference
~counted many oil-rich countriesas .

gross domesticproduct was devot-

“gent «invested .
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