THE - National: " Privatisation
Policy -has “saved the. country
billions of ringgit-on develop-
ment besides reducing the bur-
den of the Finance Ministry.

Deputy Minister in the Prime :

Minister’s Department Senator

Datuk Abdul Rahman Suliman-

said the Government had saved
RM152.96bil on development

and RM?7.75bil on administra- -

tion annually.

He said the - Government
would have had to bear all costs
if not for the policy which was
introduced in 1983.

“The ‘Government: had also‘-
profited-RM1.54bil from sellmg ,

: assets and RM4, 94b11 ‘more from

selling equity due to the policy.
“These - profits. “have -not

other taxes by the- pri
agencies,” he “told- Bern
Maraat (BN - Pensiangan).

Abdul Rahman also-said that
the policy was one of the efforts.
by the Government to boost the.
»mvolvement of bumlputras in

the economy.

“The Government has made it
compulsory that at least 30%.of
the privatised equity projects

-are glven to bumlputras

“The bumlputra equity own-
ership in privatised projects,
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“including.in" Sabah and Sara— g
wak, on par valuehas incréased".
- to-51.7% from the 32.7% when
“the projects. were ﬁrst prlva- ,
‘ " tary-committee on population
“and - development met yester-,
day to discuss the agenda and”
-..delegation of work for the new

included . corporate -taxes and;

‘were some bumiputra sub-con-

tised,” he said.

~+ Abdul Rahman also said the"

policy had ensured that project. -
_concessionaires ‘awarded - at
Teast 60% of the sub—contracted' .

works to bumiputras. .-
However, he noted that there

tractors who misused the pr1v1—
lege given to them. " .

“To.ensure that this does fiot
happen, the Government re-
quires every ministry to setup a

special committee to monitor the

situation,” said Abdul Rahman.

Meanwhile, the parliamen-

office-bearers.: ;

The three-term office-bearers
for the Asian Forum of Parlia< -
mentarians on Population and
Development were swornin.on

" Noy 8. They -are led by Datuk

Ahmad Husni Mohamad ‘Ha-
nadzlah (BN - Tambun), who is

also the Deputy International:

Trade and Industry Minister.



