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PUTRAJAYA: A detailed package
of incentives has been offered to a
wider range of investors in the

Iskandar Development Region’s -

_(Iskandar) first integrated city de-
“vélopment, known'as Node 1.

The package; a follow-up toear-

lier incentives. announced on

March 22, has been extended to-
approved developers and develop- .

ment managers.

. They were originally intended
““for: Iskandar-status = companigs
and foreign knowledge workers.

The Iskandar Regional Develop- -
ment Authority (IRDA) announced

. the latest incentive and support
package’ yesterday” after - holding

.its -board meeting and advisory
council meeting here.

The incentives — which include

. tax exemptions. on income from
... thesale of land and rental, as well
as exemptions on withholding tax-

es — were introduced to kickstart ,

early investment into the region.

 “Sinee .private investment will |

- be the main catalyst of growth for
Iskandar; there is the need to offer
investors attractlve fiscal and non-
fiscal incentives.

“With . these 1ncent1ves in-
vestors will now have a very clear
idea of what they can expect when
they ‘come in,” Prime. Minister

Datuk . Seri Abdullah . Ahmad -

Badawi, who is also chairman of
IRDA, said at a press conference,

Abdullah stressed that Iskandar - k
was not only meant for foreign in- .

vestors, but alsolocals,

~ “Wewelcomelocal investors. We D
have raised this matter spemﬁca]ly “

at our meeting just now,” he said,
quashing talk that the government
was exclusively targeting: foreign
investors.~ -
- He said the incentives were
- meant for local and foreign in-
vestors vmthm six targeted- ser-
“vices sectors — education, cre-

ative, financial advisory and con-
sulting, healthcare, loglstics and
tourism.

Abdullah said d}scussmns with
mvestorsrhad revealed the need’

Prime Minister Datuk Ser| Abduliah Ahmad BadaWI showmg the b
‘Investing In Iskandar’, which lists the latest incentive and support
. package, after chamng Iskandar s board meeting yesterday

 for fiscal mcentlves a more effi-

cient-approval system and free-
dom of access to human capital.

. IRDA has set up a one-stop cen-
tre which promises to reduce red

'tape and snnphfy approval pro-

“implementing  the prOJects that -

_than 800,000 jobs by. 2025, is

o Analysts said the detailed incen-

“~investin Iskandar.

“Nurturing Talent and Advocating
_Responsibility), the school-adop-

in %f]]l]lnary and secondary schools ‘

“cember last year: with 45 schools ;
. -adopted. -

";the end of July this year, an addi- |
-tional' 12 schools - from - Perlis,
" Kedahand Perak were adopted. -

cesses for investors.

- “The planning for Node 1 is pro-

gressmg verywell and soon, Thope

by .early-next year, we can start.
eady been dec1ded Ab

dullabsaid.: : -

Node 1, expected o create more

spread over a 892ha area 1n Nusa-

located :hetween, Johor s
dministrative centre and the -
d Link to Singapore.

tives would encourage mvestors to

* “Many - investors now know ‘
what'’s ‘being made available to
them:so they cdn make-a firm de- -
cision,” said an analyst from a Sin- -

; _gapore-basedbrokerage ,
‘Abdullah also announced. that .

Pintar- (Promoting . Initelligence,

tion programme involving govern-
ment linked companies, had been
ded to Iskandar. .

He Shid 30 schools in the region -
would'be adopted w1th the latest'

in the reglon and the state
aid. -

- Pintar began in Penang i i De-

ith the launchmg of the N orth- a
Corridor Economic Region at

‘Presently, 24-GLCs and: their:
subsidiaries are participating in
this programme that has to date
beneﬁted more than 22 000 stu-
dents




