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Dr M: Buyer should
have deep pockets

> His concernis for Proton to be well managed and successful

KUALA LUMPUR Proton HoldingsBhd's
adviser Tun Dr Mahathir Mohamad said he
would liketo see" the company with the
biggest amount of money" buy thestakethat
Khazanah Nasional Bhd plansto sell.

" At themoment, Proton cannot make
progress, introduce new vehicles and all
that, because of shortage of funds,” hetold a
pressconfer enceafter launching SaharaRun
Gold Dinar hereyesterday.

Mahathir said K hazanah should makea
decision becausethe sharesbelonged tothe
company.

"1 heard it (Khazanah) wantsto sell but
hasnot made an announcement. It can be
good, dependson whoistaking over and

how much they arepaying,” headded.

Mahathir'sworryisthat if Proton'sshare
priceistoo high, turning around the
company may bedifficult. " Likeeverything
else, if thecapital costisvery high, it'svery
difficult tomakeaprofit,” hesaid.

Mahathir said hisconcern wasfor Proton
tobewell managed and bea successful
company, adding that hewill not " make any
money from that" .

He also said thebuyer of the stakewill
haveto makeageneral offer (GO) if it buys
mor ethan 30% equity interest.

"I under stand that Khazanah has42% to
sdll, sowhether DRB-HICOM Bhd or
whoever thebuyer, hastomakea GO for the

rest of theshares”

Asked hisopiniononaGO for Proton, he
said hewas" not okay with it", not because
thebuyer would betaking Proton away but
because the cost will bevery high and that
would maketurningit around very difficult.

" Thebuyer will havetoinject more
money into Proton, maybeanother RM2
billion more" heexplained.

Therefor e, thecompany that buysthe
sakemust befinancially strongand know
how to manageor it may result in the
company losing and that will hurt Proton.

"1 don't want Proton tobehurt, | don't
careif othersarehurt, but not Proton," he
added. — Bernama



