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Guinea seeks 
Malaysian 
investors 
to revitalise 
its economy 
By ZUHRIN AZAM AHMAD 
zu hr inazam@thestar .com. my 

PUTRAJAYA: Mineral-r ich Republic 
o f Guinea i s w o o i n g Malaysian 
investments to revitalise its e c o n o -
my. 

The m e s s a g e w a s de l ivered by 
President Alpha C o n d e during his 
bilateral m e e t i n g wi th Datuk Seri 
Najib Tun Razak here yesterday. 

The Guinea of today is 
very different. From a 
dictatorship, we have 
democracy today. 
- ALPHA CONDE 

" W e have m a d e r e f o r m s wi th 
regard to security and are also in the 
process o f revising o u r just ice sys-
t e m w h i c h w a s very corrupted. 

" A n e w min ing c o d e has b e e n 
adopted and a n e w investment c o d e 
is also be ing prepared, " he said at a 
j o i n t press c o n f e r e n c e w i t h the 
Prime Minister after their talks at 
the latter's o f f i ce . 

As a further incentive, Conde said 
a c o d e on repatriation of profits for 

Warm reception: Najib welcoming Conde for their bilateral meeting at the Prime Minister's Office in Putrajaya. 

private c o m p a n i e s w a s also be ing 
rev iewed . 

" W e are go ing t o sign t w o agree-
ments w i th Malaysia on the protec -
tion of investment and d o u b l e taxa-
tion. 

" W e have succeeded in stabilising 
the c u r r e n c y and are present ly 
r e v a m p i n g the administrat ion to 
create a c o n d u c i v e f r a m e w o r k for 

the private sector. 
"The Guinea of today is very d i f -

ferent. Froni a dictatorship, we have 
d e m o c r a c y today," he added . 

T h e pres ident , w h o d e s c r i b e d 
Malaysia as the best e x a m p l e of a 
suc cess fu l Islamic nat ion, said 
G u i n e a had a b u n d a n t natural 
resources , including 25% or m o r e o f 
the w o r l d ' s k n o w n bauxite reserves. 

besides d i a m o n d s and uranium. 
Najib said there w e r e great o p p o r -

tunities for Malaysian c o m p a n i e s to 
venture into min ing in Guinea. 

" W e encourage Malaysian c o m p a -
nies to seriously l ook into the possi-
bility of investing in Guinea," he 
said, adding that m o d e r n agriculture 
equipment , ICT and Islamic banking 
services could be o f fered . 
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