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PM makes ‘proactive’

f :
cuts, says 1n

Govt ‘taking preemptive
measures” with revised
economic growth and
deficit estimates

by P PREM KUMAR

PRIME Minister Datuk Seri Mohd
Najib Razak said the Malaysian
economy is not in crisis but revised
economic growth and deficit

estimates in his economic plan to

mitigate the effects of falling oil
prices and a weakening ringgit.

In presenting the plan yesterday,
Najib announced “proactive”
cost-cutting strategies to strengthen
Malaysia's economic resilience and
counter the effects of falling crude
prices on the government, which
relies on oil for 30% of its revenue.
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He said Malaysia is not in crisis
nor facing a recession even close to
conditions that led to the big finan-
cial crisis of 1997/1998 and the 2009
European financial meltdown that
forced the government to introduce
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heavy stimulus packages.
“We are not in crisis. Indeed, we
are taking preemptive measures fol-

lowing the changes in the external

global economic landscape, which
see P4 coL3






