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members. He said relevant groups 
would be invited to discussions on 
policy issues and to resolve oper-
ational matters or address issues 
that hindered economic growth. 

Meanwhile, Najib, on his blog Na-
jibRazak.com, said he held a dls-
cussion on the economic situation 
and ringgit with chalrmen, chief ex-
ecutive officeis and senior otBcers of 
government- l inked investment 
companies. such as Retirement 
Fund Incorporated, Employees 
Provident Fund, Lembaga Tabung 
Haji, Petronas, Permodalan Nasion-
al Bhd and Khazanah. 

" B e f o r e t h i s , I m e t ch ie f 
economists and senior analysts 
from Anancial institutions, such as 
JPMorgan, Standard Chartered, 
Credit Suisse, CIMB, RHB, Maybank, 
Bank Islam, MIER and Malaysian 
RatingCorporadon Bhd. 

"We are aware of the current sit-
uation, and agree that our economic 
foundation and lundamentals re-
main strong and the situation is dif-
ferent from the crisis in 1997/98. Sev-
eral short-term measures were pro-
posed during our meeting." 

SYMPHONY Life Bhd executive 
chairman Tan Sri Mohamed Azman 
Yahya; 

CIMB Group chairman Datuk Seri 
Nazir Razak; 

RAM Holdings Bhd group chlef ex-
ecutive officer Datuk Seri Dr K. 
Govindan; 

UNIVERSm Kebangsaan Malaysia 
Vice-Chancellor Professor Datuk Dr 
Noor Azlan Ghazali; 

ASSOCIATION of Banks in Malaysia 
chairman and Maybank Group chief 
executive of0cer Datuk Abdul Farid 
Alias; and, 

FEDERATK>N of Maiaysian Manu-
factureis president Datuk Seri Saw 
Choo Boon. 

The committee wiil be under a 
secretariat in the Economic Plan-
ning Unit (EPU), where its deputy 
director-general , Datuk K. Yo-
geesvaran, will be head. 

Najib said top officers from the 
Finance Ministry, Bank Negara 
Malaysia, International Trade and 
Industry Minlstry, Securities Com-
mission, Prime Minister's Office and 
Economic Planning Committee, as 
well as EPU, would be ex-officio 

than a week, the People's Bank of 
China re-entered the fray late on 
Tuesday, cuttlng interest rates and 
further loosening bank lending re-
strictions. However, world shares 
fell yesterday as investors feared 
fresh rate cuts in China might not be 
enough to stabilise its slowing econ-
omy or halt a stocks collapse, which 
is wreaking havoc i n global markets. 

"The root of this is concem that 
growth in China might be a lot lower 
than what the market had thought," 
Reuters quoted Michael Bolliger, 
head of emerging market asset al-
location at UBS Wealth Management 
in Zurich, Switzerland, as saying. 

Najib said Minister in the Prime 
Minister's Department Datuk Seri 
Abdul Wahid Omar, a fo rmer 
banker, would head the commlttee. 

Other panel members are: 
KHA2ANAH Nasional Bhd deputy 

chairman Tan Sri Nor Mohamed 
Yakcop; 

KHA2ANAH managing director 
Tan Sri Azman Mokhtar; 

CHINA Banking Regulatory Com-
mission chief adviser Tan Sri An-
drew Sheng; 

from global condidons on the coun-
try's real economy." 

The committee, which wiil specif-
ically handle the current economic 
situadon, will report direcUy to Na-
jib, who is also Hnance minister. 

Najib sald the long-established 
Economic Council, which he chairs 
and which meets weekly, wouid con-
dnue to hlncdon, as its focused on 
wider economic issues. 

The special committee will have 
its hands fuil. The biggest sources of 
global concems are China's slow-
down, weakening currencies and 
the sharp drop in world oil prices. 

Business leaders and economists, 
in lauding the formation of the pan-
el, said it should restore business 
confidence and come up with spe-
cific measures to sdmulate the econ-
omy. 

China's turbulent stock markets 
fell again yesterday, as a series of 
central bank stimulus failed to con-
vince investors of Beijing"s ability to 
pull the world's second-largest 
economy out of its slowdown. 

After watching share prices tum-
ble around 25 per cent in little more 

THE government yesterday 
named members of the high-
powered Special Economic 

Cotnmittee that will tormuiate poli-
cles to help the nation avert the fall-
out from the impending global eco-
nomlc crisis. 

Prime Minister Datuk Seri Najib 
Razak said the panel, comprising 
top economists and bankers, would 
meet once a week or as frequendy as 
possible stardng next week to coa-
sider short- and medium-term mea-
sures to strengthen the economy. 

The 10-member panel will exam-
ine issues such as the ringgit's sta-
bility, maintaining the stability of 
the financial market and strength-
enlng investor confidence in the 
capital market. 

"The uncertaindes in the global 
environment require a more respon-
sive and firm action," Najib said at 

*• his office here. 
"The govemment is committed to 

dealing and minimising any impact 


