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updated by representatives from a broad 
section of the economy, and has been meeting 
with economic analysts, and business and 
corporate leaders. 

He said the country's economic growth in 
past years has been strong and the government 
"is determined that this continues to be so". 

Commending the Inland Revenue Board 
(IRB) for demonstrating admirable capability in 
managing tax, he said: "However, we still face 
problems of non-compliance such as money 
iaundering and tax fraud. To counter this, there 
has to be a high degree of in t er action and 
cooperation between tax administration, tax 
practitioners and taxpayers." 

The two-day conference was co-hosted by 
the IRB and the Chartered Tax Institute of 
Malaysia 

Meanwhile at another function, Najib said 
the current economic situation in the country 
was far stronger than during the time of 1997 
Asian iinancial crisis. He said this was because 
of the govemment's planning. 

"Our situation is stronger (now)... because 
we have planned and iearned from the adverse 
effects of the (1997) crisis," he said at the 
national Treasury staff excellence awards here. 

He said since the Economic Transformation 
Programme was launched in 2010, the 
govemment's fiscal deficit had decreased by 
6.7% every year. He said estemal global factors 
are the main reason for the world market 
turmoil and no country has been spared from 
this. 


