
PERDANA LIBRARY 
PERDANA LEADERSHIP FOUNDATION 

NEWSPAPER CLIPPING 
Newspaper New Straits Times 

Date 30 November 2015 

IMALAYSIA Development Bhd 
(1MDB) has rebutted allegations 
made by former prime minister 

Tun Dr Mahathir Mohamad on the 
sale of its power unit, Edra Global 
EnergyBhd. 

The strategic development com-
pany said it regretted Dr Mahathir's 
persistence in issuing misleading 
and wrong s ta tements against 
1MDB, which was then reported in 
an irresponsible manner, without 
analysis or joumalistic enquiry by 
certain online media portals. 

In a statement yesterday, it said 
the sale of the power unit to China 

General Nuclear Power Corp (CGN 
Group) based on Edra's Anancial 
statements dated March 31, will see 
1MDB receiving RM9.83 billion for 
its equity. 

CGN Group will 
also take over the 
debt in Edra op-
erating assets of 
RM7.43 billion. 

"Accordingly, 
through cash re-
ceipts and debt 
t ransfer , 1MDB 
will a ch i eve a 
debt reduction of 
up to RM17 bil-
lion, which is well 
within the anticipated RM16 billion 
to RM18 biilion range per the ra-
tionalisation plan." 

1MDB said its president and group 
executive director Arui Kanda Kan-
dasamy had clearly explained these 
facts, which were reported in the 
media last week. 

"It is important to clarify that the 

l a » R M 2 billion cash 
is from dividends 

I M D B recei ved from 
the power assets 
during its ownership. 

Arul Kanda Kandasamy 
1MDB president andgroup 
executive director 

up to RM17 billion debt reduction 
exercise is over and above the ap-
proximation. The RM2 billion cash is 
from dividends 1MDB received over 

time from the power 
assets during its own-
ership." 

Accordingly, 1MDB 
has essentially "broke 
even" on its invest-
ment through an in-
te rna t iona l tender 
process. 

"If Dr Mahathir had 
taken the trouble to re-
view Note 29 (v) of 
lMDB's March 31,2014 
publicly available au-

dited Anancial statements, he would 
have realised that of the RM42 billion 
debt, RM19.82 billion is denominated 
in ringgit and RM22 billion is in US 
dollars. Accordingly, there is more 
than enough RM-denominated debt 
to be settled from the RM9.83 billion 
Edra sale cash proceeds." -»c- -


