PERDANA LIBRARY
PERDANA LEADERSHIP FOUNDATION

NEWSPAPER CLIPPING

FOUNDATION

Newspaper

New Straits Times

YAYASAN
KEPIMPINAN
PERDANA

Date

15 July 2015

PRIME NEWS

‘Bumi
economlc

NST- 15 [1|ze1s

AcHIEVEMENT: GLICs, top 20 GLCs recorded
RM44b in initiatives last year, says PM

PUTRAJAYA
news@nst.com.my

OVERNMENT-LINKED in-
estment companies
(GLICs) and the top 20 gov-

ernment-linked companies (GLCs),
or G20, have surpassed the targeted
key performance indicator (KPI)
for the Bumiputera Empowerment
Agenda, with RM43.9 billion in
economic activities recorded last
* year.
Prime Minister Datuk Seri Najib

Razak said the improvement of
RM9.6 billion exceeded the
RMY billion target set for 2013, on
the RM34.2 billion baseline set for
economic activities.

The KPI target was presented at
the Bumiputera Economic Council
(MEB) meeting in July last year,
Najib said after chairing a meeting
with council members here yes-
terday.

Present was Deputy Prime Min-
ister Tan Sri Muhyiddin Yassin.

Najib said among the achieve-
ments and efforts last year were the
RMS8.2 billion carved-out aiioca-
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tion for Bumiputera en-
trepreneurs, acquisition by Bumi-
putera companies worth RM13.3
billion, launch of Amanah Saham
Bumiputera 2 worth RMIO billion,
establishment of consortium com-
panles and 1,065 vendors under the
Vendor Development Programme,
as well as 1,943 trained graduates
under the IMalaysia Training
Scheme (SLIM) and Graduate Em-
ployability Management Scheme.

"For this year, GLICs and G20
board members have set KPIs that
are being implemented under the
Bumiputera programme. MEB es-
timates the initiatives to be worth
RM46 billion, which would see a 35
per cent improvement from the
2013 baseline.

"GLICs and GLCs will contribute
to training more unemployed grad-
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uates under SLIM by doubling the
number to 10,000 students from
some 4,500 students last year at a
cost of RM2S0 mllUon. From the
total, 70 per cent are being trained
by GLICs and GLCs."

He said the five-year programme
for GLICs and GLCs started on a
good note as part of the Bumi-
putera Empowerment Agenda.

Najib launched the National
Wakaf Corporation Bhd (PWNB)
and Corporate Wakaf Programme
with an allocationof RMSO million,
which was approved by MEB in
January. The allocation to the
Malaysia Wakaf Foundation acts as
a start-up funding for the Corpo-
rate Wakaf Programme for the next
five years untii 2019.

"PWNB will identify and carry
out procurements or construction
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projects, while the Malaysia Wakaf
Foundation wiil channel funds to
finance the projects. The endow-
ment development agenda was set
out in the 11th Malaysia Plan.

"The Malaysia Wakaf Founda-
tion will work with state Islamic
religious councils and Bumiputera-
based institutions to deveiop'real
estate and endowment lands."

He said through the involvement
of various parties in the govern-
ment, including the corporate and
public sectors, the Corporate
Wakaf Programme could create a
sustainable ecosystem.

Contribution cheques were pre-
sented for the programme by the
Bumiputera Agenda Steering Unit
(Teraju), CIMB Islamic Bank Bhd
and the Federal Territories Islamlc
Religious Council (MAIWP).



