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IME Minister
ajib Razak yesterday called
on Japanese corporations to

Datuk Seri

increase their investments in
Malaysia, based on the latter's ster-
ling track record and strong fun-
damentals.

Speaking at a roundtable meet-
ing with 34 Japanese captains of
industry, he said Malaysia was an
investment haven for investors
from Japan.

"We will give a sharper focus to
economlc cooperation between the
two countries.” he said, adding that
new initiatives would create ben-
eiicial opportunities and partner-
ships.

Special emphasls, Najib said,
would be glven to developing
strategic sectors, such as the high-
tech and high-end service indus-
tries.

He said Malaysia saw an increas-
ing number of companies from
Japan undertaklng projects related
to advertising and engineering.
"Japanese firms are also active in
Gnancial services, with Bank of
Tokyo-Mitsubishi UFJ, Mizuho
Corporate Bank and Sumitomo
Mitsui Banking Corp being among
the major players.”
He said Malaysia,
largest sukuk market and the first
nation to introduce halal-dedicat-
ed industrial estates, called Halal
Parks, had
terest in Islamic finance and the

the world's

received growing in-

halal industry from Japanese in-
vestors.

"Since 2010. they have attracted
US$2J6 billion (RM8.52 billion) In
investments from Taiwan. Singa-
pore and. I
Japan, where more and more busi-

am pleased to say,

nesses seem to be aware of the
great opportunities available in
Malaysia."

Najib said Malaysia's solid fun-
damentals and reputation drew in
a record-breaking US$68 billion in
foreign and domestic investments
last year.

Malaysia's trade expanded by
two per cent to US$445 bllllon,
exports by 2.5 per cent to US$235
billion and imports by 1.4 jler cent
to US$210 billion.

"Growth was strong at six per
cent.

"And, although the Internatlonal
Monetary Fund (IMF) and World
Bank have revised downwards
their global economic growth es-
timates for thls year to 3.5 per cent

and ihree per cent respectlvely. we
still recorded a healthy 5.6 per cent
for the first quarter of the year."

Najib said Malaysia's improved
global rankings for competitive-
ness and buslness friendliness
resuit of the strength-
ening of the country's fundamen-
tals via the Economic Transfor-
mation Programme and bold re-
rorms.

They include the Hberalisation of
the economy, removal of subsidies
and broadening of the tax base.

Bloomberg has rated Malaysia as
the fifth most promising emerging
market in the world this year. with
Malaysia being the only Asean
country in its top 10.

Similarly. IMF and tbe World
Bank have placed Malaysia in the
top rung of their rankings for com-
petitivenessandeaseofdoingbusi-
ness.

"This is the right time for Japan
to work more closely with Malaysia
and Asean.

"As you know. we will declare the
establishment of the Asean Eco-
nomic Community by the end of
the year.

"As chair of Asean this year,
Malaysia will push an agenda of

were the

economie, political and social in-
tegration, so that our 600 million-
strong population can make the
most of the advantages that a
young and increasingly weli-edu-
cated populace has to offer within
Asean and with our neighbours in

East Asia."

Present were Transport Minister
Datuk Seri Uow Tiong Lai. Minister
in the Prime Ministers Depart-

ment Datuk Seri Idris Jala and
Chief Secretary to the Government

Tan Sri Dr Ali Hamsa.



