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mpressive
growth in
Malaysia,
Italy trade’

CONFIDENCE:
Nation has a lot
to offer investors,
says Najib |

E increasing nuraber of
partnershlps between
Malaysian and Italian compa-

nies is demonstrative of the con-
tinued conddence that Itallan in-
vestors have In Malaysia, said Prime
Milnlster Datuk Seri Najlb Razak.

He said over the last 10 yeais,
Malayslan and ItaUan partnerships
had grown impressively. with In-
vestments in the manufacturing
sector up from USS9.5 milllon
(RM41.9 million) In 2010 to USS303
miUion last year.

"As of December iast year,
Malaysia had cumulatively ap-
proved 115 manutacturing projects
with ltalian partidpation. These in-

vestments totaUed USS6S4.3 mlUion
and created 10,378 jobs."

Najib, who is also Anance min-
ister, said Malaysia's overall trade
with Italy last year totalled USS2.69
biUion. He said Malaysia had a lot to
offer Italian investors and business-
es, based on its strong fundamentals
and steady economic growth trajec-
tory despite global economlc chai-
lenges.

"[talian investors have a strong
presence in Malaysia. We are proud
to host notable Italian companies,
such as Versalls, AgustaWestland,
AlJfagémma, Galperti Group, Nicotra
Fans & Blowers and MareUi Motori."

He was speaking at a roundtable
meeting with ItaUan captains of in-
dustry in conjunction wlth the Expo
Milano 2015 here yesterday.

Present were International Trade
and Industry Minister Datuk Seri
Mustapa Mohamed. Italian-
Malaysian Friendship Association
president Ambassador Anacleto Fe-
llcani, and Malaysia and Brunei
Committee of the Swiss-Asian
Chamber of Commerce chairman
Patrick H. Kriesemer.

Among the representatives at the
meeting were those from Excel Rim
Co, which is Involved in engineer-
ing; Marelli Motori SpA, manufac-
turer of electric motors; and Sordi
Impianti, involved in machinery
and plants for the food industry.
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ROUNDTABLE MEETING WITH CAPTAINS OF INDUSTRY
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Prime Minister Datuk Seri N'db Razak witnessing the exéhanée of a letter of acéeptana for 'the lease of land
between Johor Corp board member Md Jais Sarday (third from left) and Unigra group finance director Luca
Mini (fourth from right) in Milan. With them is International Trade and Industry Minister Datuk Seri
Mustapa Mohamed (third from right). Bernama pic

letter of acceptance for the lease of
8.4ha at the Tanjung Langsat Indus-
trial Complex between Johor Corp
and Italian company Unigra.

Unigra Srl had purchased land in
Tanjung Langsat, Involving invest-
ments worth RM250 miUion, to pro-
duce food oils and &ts, margarine
and semi-flnished products.

At a press conference later, Najib
said Petronas Lubricants Interna-
tional (PLI), a wholly owned
Pctronas subsidlary, had chalked up
€1 bUlion (RM4.9 bUlion) in revenue
from its investments In Italy, reflect-
ing its continued success as a global
investor in intemational markets.

Najib sald PLIL, with two plants In
Italy and staff numbering 700, had a
market share of 23 per cent in Italy.

"One of the strategies adopted by
Petronas was to associate its lubri-
cant with Italy's renowned carmak-
er, Flat.

"Whatever success achieved by
PLI is because of the acceptance of
Petronas in Italy."

He was speaking at the end of a
three-day working visit, which be-
gan on Friday, in conjunaion with
theexpo.

Najlb, who left for Kuala Lumpur

yesterday, was invited by Itaiian

Prime Minister Maneo Renzi iast

year to attend the expo, which is the

world's biggest and held once every

flve years. This year, it began on May
1 and will end on Oct 30.

Malaysia's participation was a
joint effort by ministries and agen-
cies, including the International
Trade and Industry Ministry,
Malaysia External Trade Develop-
ment Corporatlon and Tourism
Malaysia.

Najib said the Malaysian pavillon
was among the top three most pop-
ular ones at the expo.

He said a survey by Corriere della
Sierra. a leadlng Italian newspaper,
ranked Malaysia at third place out of
147 participating nations in terms of
countries that vLsitors would like to
visit after attending the expo.

He said Malaysia s particlpation
saw RM7.1 milhon in food products
sold, whlle the sale of products by
smaU and medium enterprises ex-
ceeded RMI million.

Najib said he was pleased with the
participation, adding that it was a
long-term Investment to ralse the
country's proflle.

"We cannot expect immedlate »-

tums. This is a long-term invest-
ment and we should continue to
market Malaysia with more integrat-
ed programmes."

Najib denled allegations that he
had held a meeting with Israeli
Prime Minister Benjamin Ne-
tanyahu during the United Nations
General Assembly in New York re-
cently.

Bernama quoted the prime min-
ister as saying he bumped into Ne-
tanyahu at a door in the UN head-
quarters after the latter had linished
speaking. with Najib due to speak
aherwards.

"I did not meet him... just bumped
into him at the entrance of the UN
because he had spoken before me.
Then, it was my tum," he said in
responding to questions about a
photograph of him purportedly
meeting Netanyahu that had spread
on social media.

He said at the time, Netanyahu
was waiting for his car.

"So, we shook hands. There was
nothing to it, it was not a meeting. It
was sheer coincidence that I
bumped into him at the entrance of
tbeUN."

«* See also Page 12



