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Mustapa

mandate on
TPP talks
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Agreement can
be viewed within
a month
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Minlster Datuk Seri Na-
ib Razak gave International
Trade and Industry Minister

Datuk Seri Mustapa Mohamed the
mandate to safeguard Malaysia's in-
terests in the recently concluded
Trans-PaciAc Partnership (TPP) ne-
gotiations.

Najlb, on Twitter yesterday, said
he and the cabinet had given
Mustapa the mandate and trust to
negotiate the TPP terms.

"It is the government's responsi-
billty to ensure the nation's long-
term economic interests are safe-
guarded and, at the same time, do-
mestic interests are not compro-
mised."

Mustapa said the pubiic could ex-

NAT-

pect to view the contents of the TPP
within a month. In a Facebook post
yesterday, he said apart from mak-
Ing the TPP contents public, the
ministry wouid also announce the
completed cost-beneflt analysis.

"On Oct 5 (Monday), 12 trade min-
isters from Australia, Brunei, Cana-
da, Chile, Japan, Malaysia, Mexico,
New Zeaiand, Peru, Singapore, the
United States and Vietnam reached
an agreement in Georgia.

"In a month's time. the contents of
the agreement will be made pubiic.
The cost-benefit analysis will also be
completed and announced."

Mustapa said both items wouid be
tabied at Parliament for debate
within two months. The pariiamen-
tary sitting begins on Oct 19 and
endson Dec3.

"Parliament will debate and de-
cide whether it wiil accept or reject
the TPP," he said, adding that even if
Pariiament agreed, Maiaysia had
two years to ratify or reject it.

The posting received much feed-
back from Maiaysians.

Mustapa, in his repiies, relterated
that the decision on the agreement's
ratification was in the hands of
members of parliament after the

FACTBOX

* The 12 countrles of the TPP will
offer an unprecedented market of
793 million, with a combined gross
domestic product of US$275 trillion
(RM119 trillion)

« Astudy by the Petersen Inst Itute
estimates that the world income would
rise by US$295 bHlion annually on the
TPP track, and contirms that Malaysia
is second only to Wetnam in temis of
benefits to be derived f rom the TPP

« Malayslas «port markets are
expected to increase by 119 per cent
compared with pre-TTP

« It wlll boost Malayslas posltlonasan
attractive location fbr global production
and create more jobs

« dpens up opportunltles in non-free
trade agreement markets, such as the
United States, Canada, Mexico and Peru

« Malayslan exporrers will save
between US$I50 million and
US$200 milllon from the waiver of US
merchandise fees (Charges rangefrom .
US$28 to US$A8S per shipment)

« Malaysla will save US$12 billion from
the elimination of import dut ies by
TPP countries

« Asthe US government is a large
buyer of goods and services, the TPP
will allow Malaysian businesses to
access the huge foreign government
procurement market and help in
creating a level playing field for
local companies bidding for foreign
govemment tenders

« Inline wtth Malayslas aspirations to
enjoy sustainable growth

« Malaysla can move taster towards
becoming a high-income nation

« Loss of credIbHlty as an open and
liberal foreign direct investment
regime

« Losing out to Singapore and
Wetnam as the pneferred investment
destination in Asean (Malaysia ranks
fourth in the region)

« kwestments in Malaysia may move to
other countries

« Fewer Job opportunlties

 Malayslan copipanles, such as
Betronas, Felda and Sime Darby, which
have invested abroad, may not enjoy
TPP benefrts

» Umlted market access

« LosIng out to generalised system
of preferences (CSP) benehaary
countries, such as Thailand, Indonesia
and Vietnam, in terms of duty-free
treatment

» Lossof market sharein the
electronics segment

« 50 per cent loss in glove market
shares to Thailand because of the
removal of CSP by Turkey

« No protectlon, facilrtation and .
preferential access

« Accesslon at a later stage will be costjly !

« No recourse against unilateral actions

matter was debated.

"MPs wili decide whether to ac-
cept or reject the deai when it is
tabled. They are the ones who make
the decision. The TPP is yet to be
ratided.

"Nothing is perfect. If the bad out-
weighs the good, we should reject it,
but if the good outweighs the bad,
we should consider It before tuming
it down."

On Monday, Mustapa said

Malaysia had won concessions from
parties to the TPP, which took into
considerat ion almost all of the coun-
try's concems and sensitivities, es-
pecially regarding government pro-
curements, state-owned enterprlses
and Bumlputera issues.

He sald Malaysia would never be a
party to an agreement that violated
the Constitution or undermined the
govemment's core policies that ben-
efited the people.



