PERDANA LIBRARY
PERDANA LEADERSHIP FOUNDATION
NEWSPAPER CLIPPING

Newspaper

New Straits Times

Date

27 September 2015

IMDB to continue responding to
Dr Mahathir’s ‘stale allegations’

Nt < 2\alasis

KUALA LUMPUR: IMalaysia Develop-
ment Bhd (IMDB) yesterday said it
was committed to providing re-
sponses to Tun Dr Mahathir Mo-
hamad, despite the latter's habit of
repeating "stale and unproven al-
legations" against the company.

IMDB said it would continue to
provide answers in order to help Dr
Mahathir "remember (its) fact-based
answers". ~—

The statement was released in re-
sponse to Friday's blog post by Dr
Mabhathir, in which the former prime
minister claimed that "over RM20
billion (of IMDB's borrowed fi-
nances) cannot be traced or ac-
counted for".

Dr Mahathir had also claimed that
the company had purchased gov-
ernment land at RM60 per square
foot when the actual price was over
RM3.000 per square foot.

"Revaluing the land by 50 times,
(IMDB) claims its asset is bigger than
its debts.

"This is like selling Approved Per-
mits obtained free from the govern-
ment," he had written.

In response, IMDB said a com-
prehensive breakdown on how it

utilised its RM42 billion of debt,
based on the company's audited fi-
nancial statements, could be found
on its official website.

"In relation to 1IMDB land, Tun
Mahathir conveniently forgets that
1IMDB is 100 per cent owned by the
Malaysian govern-

The company also refuted Dr Ma-
hathir's claim that IMDB had trans-
ferred funds into the private ac-
counts of Prime Minister Datuk Seri
Najib Razak, citing the flnding by
the Malaysian Anti-Corruption
Commission (MACC) on Aug 3 that

the funds were from

ment and therefore,
any land value in-
crease directly and

(5 iMoB regrets
that Dr Mahathir

. a private donor and
not from 1MDB.

"IMDB regrets

solely benefits the keeps forgetting the that Dr Mahathir
go:zernment. facts, not jUSt from keeps forg?ttmg the

Apart from now facts, not just from
quoting a much lMDB' but from 1IMDB, but from in-
lower land value of mdependent and dependent and re-
RM3,000 per respected agencies, spected agencies,

square foot (as op-
posed to RM?7.000
per square foot in a
previous allegation
by him), Tun Mahathir forgets to
acknowledge that IMDB has com-
mitted RM3 billion on infrastructure
development in Tun Razak Ex-
change.

"This equates to approximately
RM1.500 of infrastructure expendi-
ture per square foot, paid for by
1IMDB, and subsequently recovered
through land sales," said 1MDB.

 such as the MACC.”

such as the MACC,"
it said.

In his blog post,
Dr Mahathir had re-
iterated suspicions that investiga-
tions into IMDB's Anances were be-
ing interfered with, ciaiming that
MACC chief commissioner Tan Sri
Abu Kassim Mohamed and Bank
Negara governor Tan Sri Dr Zeti
Akhtar Aziz were being silenced
from speaking out on the issue.

Abu Kassim and Zeti, however,
could not be reached for comment.



