AAAAAAA
rrrrrrrrrr
AAAAAAA

PERDANA LIBRARY
PERDANA LEADERSHIP FOUNDATION
NEWSPAPER CLIPPING

Newspaper

Harakah

Date

15 February 2016

M'sia questlons FlnanceA51as

t {1016

otivein

tagging Najib as Asia’s worst nance mlmster

MALAYSIA‘SmnHwofﬁmme
has come out with guns blazing,
quesuoning the motive behind
FinanceAsia’s move to crown Fi-
nance Minister Najib Razak as the
msmﬁnmcemhisuinAsia

also the country’s prime minister.
The MoF said it was unethical
for the magazine to make a judge-
ment on Najib’s performance as
the finance minister based on

within 12 months, .

developments

backed by “baseless and biased
allegations.” It said making Malay-
sia, under Najib's leadership, the

target of untoward criticisms was
worTying asit seemed to imply that
the country was not stable, Ber-
nama, the national news agency

mgetotas%mbyeanlfm
could register a 4.5% growth amid
the economic slowdown, it would
imply that Malaysia's economy is
still strong compared with other
Asian countries.”

(£877bn, €114bn, $127.8bn)in 2009
to RM877bn in 2015 through vari-
ous initiative under the Economic
Transformation Programme. Fur-
ther under Najib’s administration,
the economy expanded from 1.9%
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5.5% in 2015 while unemploy-

aud bankers. lt alw weighs

ment fell from 4.5 to 3.0% with  gible things, independence.

1.8 million new jobs created.
- The per capita income rose from

RM24,541 (£4,076, €5.310, $5,938)
to RM33,572. The fiscal deficit
dropped from 6.7 to 3.2%.

Last year, when it first

,lau:;ched the tankings for fl

Malaysia's gross domestic
product (GDP) grew from RM528bn

~ The ranking seemed to centre
on Malaysia’s state fund scandal. -
The magazine said 2015 was a
“very challenging year” for the

economy, having suf-

Maysia‘
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| - well as the collapse in the price of

its key oil export.

The e-magazine said: “The
main task for Najib will be whether
he can manage down the budget

 deficit af 3.19% of GDP in 2016 from

3.286in 2015 in the face of a further
slowdown in Chinese economic

- growth and low oil price. Najib’s

stated aim is to balance the books
by 2020, whick would be no mean
feat for a country that has run a
deficit since 1998."

It continued: “How the embat-
tled Najib can improve Malaysia’s
mpmaﬂonmmswbeseen.but
before then he must be ready to fig-
ure out a plan to tame the budget
deficit while external weaknesses
continue to crimp government

revenue.”-IBT &




