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MORE INCLUSIVE SOCIOECONOMIC GROWTH

BANDAR
MALAYSIA'S

RM140 billion
project will serve as
a hub to draw global
multinationals

-

HASHINI KAVISHTRI KANNAN
PUTRAJAYA
news@nst.com.my

HE Bandar Malaysia

project will have a sig-
nificant impact on
Malaysia’s economy as it
will serve as a hub to attract high-
impact global multinationals.
Prime Minister Tun Dr Ma-
hathir Mohamad said the RM140
billion project will allow for po-
tential co-action in the fields of
finance, technology and en-
trepreneurship.
“The revised development plan
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for Bandar Malaysia will ensure
that it will be more inclusive and
able to align with Malaysia’s so-
cioeconomic growth.

“With an expected gross devel-
opment value (GDV) of RM140
billion, it will generate tremen-
dous impact on urban develop-
ment for Malaysia to further draw
foreign direct investments,” he
said at the signing ceremony of
the Bandar Malaysia project yes-
terday.

The project, which was sus-
pended in 2017, officially re-
sumed yesterday with the signing
of an agreement between TRX
City Sdn Bhd, wholly owned by
the government and IWH CREC
Sdn Bhd (IWH-CREC), the con-
sortium comprising Iskandar Wa-
terfront Holdings (IWH) and Chi-
na Railway Engineering Corpo-
ration (M) Sdn Bhd (CREC).

Dr Mahathir said Bandar
Malaysia will add value to the
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Prime Minister Tun Dr Mahathir Mohamad (front row, second from left) looking at a model of Bandar

Malaysia at the Putrajaya International Convention Centre in Putrajaya yesterday. With him are
Iskandar Waterfront Holdings executive vice chairman Tan Sri Lim Kang Hoo (front row, third from left)

and Finance Minister Lim
economy through substantive
jobs creation and acceleration of
retail and institutional demand
for commercial and residential
space.

“Along the way, we will be mov-
ing small- and medium-sized
enterprises up the value chain
and stimulating demand for
Malaysian-produced construc-
tion materials, technology and
homegrown talents in advancing
sustainable urban growth.

“This is a vision and commit-
ment that we share with IWH-
CREC, the master developer for
Bandar Malaysia.

“The project should be viewed
in the context of a long-term
development of over 20 years,
of how it will have the oppor-
tunity to help shape Kuala
Lumpur’s direction in the next
few decades as a potential trans-
port hub, a commercial centre
and as a liveable and sustainable
development in this age of en-
vironmental consciousness.”

The prime minister said he had

Guan Eng (front row,
asked for the project to start im-
mediately so he would be able see
the Bandar Malaysia vision come
to life.

“I think (the project will start)
very soon. I have told them to
start immediately because I want
to see it myself. Twenty years
more, I won’t be seeingit,” he said
in jest. )

Under the new deal, IWH-
CREC will also build 10,000 units
of affordable homes in Bandar
Malaysia.

“We want people to share the
new development together, we
don’t want it to be exclusive for
the rich. We will make the homes
more affordable by partly subsi-
dising through the development
of more expensive projects.”

Present at the event were Eco-
nomic Affairs Minister Datuk Seri
Azmin Ali and Transport Minis-
ter Anthony Loke.

The Bandar Malaysia project
was announced in 2011 by
former prime minister Datuk
Seri Najib Razak.

left).
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The 196ha integrated property
development project in Sungai
Besi in the heart of KL, was pre-
viously owned by 1Malaysia De-
velopment Bhd.

Meanwhile, Dr Mahathir
touched on the Kuala Lumpur-
Singapore High Speed Rail (HSR)
project, which he said would pro-
ceed, albeit at a reduced cost.

He said the current project re-
view exercise could see some
changes to the project, including
slower trains, which could reduce
the project cost.

“It is not necessary fot it to run
400kph. So, we will look into
what is more suitable for the pro-
ject. We would like to spend less
money. Maybe we can scale down
and-do some adjustments in or-
der to reduce the cost.”

The HSR, spanning 350km
long, was targeted to reduce trav-
el time between KL and Singa-
pore to 90 minutes. The service is
expected to start from Bandar
Malaysia and end at Jurong East
in Singapore.




