THIRD INTERNATIONAL CONFERENCE

DR M GIVES TIPS ON GQ\(RBNANCE

African nations must
emulate successful
models to boost
growth, says PM

DAKAR

UN Dr Mahathir Mo-
hamad may have spent
only a few hours at the
conference in Africa
here on Thursday but, within that
timeframe, he imparted gems of
knowledge and insight on gover-
nance and development that may
prove useful for African nations.
The prime minister peppered
his interventions at the Third In-
ternational Conference on the
Emergence of Africa (ICEA-II)
with tips on how to go about de-
veloping a country, drawing ex-
amples from Malaysia’s experi-
ence.
“One thing about developing a
country is that you need to study

the development of other coun-
tries.

“In the case of Malaysia, we
have the Look East Policy, learn-
ing from Japan, South Korea as

~ well as China. We used to learn.
from Europe, too.”

“It’s important to find a suit-
able model that can be emulated
to expedite the development pro-
cess,” he said.

Dr Mahathir said this was the
advice he shared with African na-
tions as he wrapped up his visit to
Senegal before flying off to Lon-
don.

Dr Mahathir, 93, had the dis-
tinction of being the only Asian
head of government invited to
take part in the Jan 17 to 19 con-
ference focusing on the central
theme of “Emergence, Private

‘Sector and Inclusiveness™.

- At the Dakar gathering, Dr Ma-
hathir took part in the high-level
panel discussion, which also in-
cluded Senegalese President
Macky Sall and Malian President
Ibrahim Boubacar Keita, as well

as a segment on the private sec-
tor as an engine of emergence.

Among the points raised by Dr
Mahathir was the importance of a
stable government for develop-
ment to take place, noting that
political instability would hinder
the process.

He stressed the need for close

‘cooperation between the govern-

ment and the private sector, say-
ing that such partnership had al-
lowed Malaysia to develop fast.
“It’s not wrong for the govern-
ment to work with the private
sector, helping it-to succeed so
that it may make a lot of profits...

_a lot of money because a portion

of that will go back te the gov-
ernment,” he argued against de-
tractors of the concept.

At the opening session of the
conference, a video message fea-

- turing Dr Mahathir was played, in

which he said the most important
thing in trying to change the

economy of a country was sta-

bility and good governance.
Upon his arrival in Dakar, Dr

Mahathir headed to the Presi-
dential Palace for talks with Sall,
which focused on ways to forge
closer ties between Kuala
Lumpur and Dakar.

Africa, he said, had advanced
so much with countries like China
and Turkey becoming important
trade and investment partners.

“It goes to show that Africa has
potential. But we need to find out
what Africa needs, what products
we can import from Africa and
our goods that can be marketed
here,” Dr Mahathir said.

Stating that he would like to see
more Malaysian companies com-
ing to Africa, Dr Mahathir said:
“This is because we’re supposed
to be a trading nation, and a trad-
ing nation needs markets. If you
don’t know your market, you can-
not sell anything.

“So, it’s important that our
people and diplomatic represen-
tatives identify areas for coop-
eration and trade between
Malaysia and the countries con-
cerned.” Bernama
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