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T
HE lead prosecutor in 
Datuk Seri Najib Razak’s 
appeal hearing involving 
the SRC International 

Sdn Bhd case yesterday said the 
former prime minister’s defence 
of blaming others for the wrong­
doings committed in the compa­

ny was ‘‘simply outrageous”.
Datuk V. Sithambaram said it 
was Najib alone and nobody else 
who gained from the misappro­

priation of SRC funds.
“His blaming others is just 
blowing hot and cold... it’s simply 

outrageous,” he said.
The senior counsel said Najib’s 
defence of pinning the blame on 
others, including former SRC In­
ternational chief executive offi­
cer Nik Faisal Ariff Kamil, was 

without any factual basis.
He said evidence and facts 
showed that Najib continued giv­
ing his personal banking man­
date to Nik Faisal for many years 
until the closure of his AmBank 

accounts.
“It defies credulity for him to 
now suggest that Nik Faisal was 
acting without his knowledge, 
while retaining the man as his 

trusted mandate holder.
“Nik Faisal was retained even

after he was sacked as the CEO of 
SRC for financial irregularities. 
Nik Faisal was actually the trust­
ed lieutenant of the appellant 
(Najib).”

He a d d e d  t h a t  e v i d e n c e  
showed that Najib had not only 
misappropriated RM42 million, 
as stated in the three criminal 
breach of trust (CBT) charges 
against him, but the former Um- 
no president had also used the 
money for his personal benefit 
and political purposes.

He said Najib’s role as the then 
prime minister, finance minister, 
the corporate representative of 
Minister of Finance Inc (MoF Inc) 
and the adviser emeritus of SRC 
enabled him to benefit from the 
company funds.

    “He placed himself in a posi­
tion where the SRC board of di­
rectors acted on his instructions 
rather than as independent di­
rectors.

“The board was rendered tooth­
less and powerless by the most 
powerful man in the country.

“This resulted in the outflow of 
about RM4 billion of SRC’s funds 
overseas for dubious reasons. 
The funds have disappeared 
while the debt is still being paid 
by the government from public 
funds,” he said, adding that Na­
jib’s contention, that he did not 
know the source of the funds that 
ended in his accounts, was a de­
liberate lie.

Sithambaram said there was 
overwhelming evidence to show

that Najib had overarching au­
thority and control over SRC af­
fairs, to the point that he was 
a c t u a l l y  the puppet master, 
where the SRC board could only 
dance to his tune alone.

The appeal hearing before 
Court of Appeal judges Datuk Ab­
dul Karim Abdul Jail, Datuk Has 
Zanah Mehat and Datuk Vazeer 
Alam Mydin Meera continues.

Najib is appealing the 12-year 
jail term and RM210 million fine 
imposed on him for siphoning off 
RM42 million of SRC funds.

He was sentenced after being 
found guilty of all seven charges 
of abuse of power, CBT and mon­
ey laundering by Kuala Lumpur 
High Court judge Mohd Nazlan 
Mohd Ghazali in July last year.
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