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Plan identifies 7 key areas to create new -
generation of capable Bumiputera
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HE Bumiputera Devel- -

opment Action 2030

(TPB2030) will improve

Bumiputera socio-eco-
nomic status and equity owner-
ship while ensuring the continu-
ity of the New Economic Policy.

Prime Minister Datuk Seri Is-
mail Sabri Yaakob said the
10-year road map would catalyse
development of the Bumiputera
ecosystem in tandem with the
rapid growth of technology and
global development.

“The spirit of TPB2030 revolves
around creating a new Bumiput-
era generation with calibre, guid-
ed by good values, self-identity
with integrity, (to survive) with-
out crutches, strong independent
and competitive in all aspects of
efforts and mindset.

“We want a generation that is
capable, qualified and recog-
nised so that they can grab op-
portunities in the country and
globally, as well as elevating the
Bumiputera as a renowned and
honourable group,” he said at the
launch in Kuala Lumpur Conven-
tion Centre yesterday.

He said the plan outlined clear

strategies through development
programmes and initiatives in
line with the Shared Prosperity

Vision 2030 (SPV2030), as well as

supported by the 12th Malaysia

~ Plan (12MP).

He said despite- being the ma-
jority group in the country, with
20.9 million people, or 69.7 per
cent of the population, Bumiput-
eras still needed help, especially
to close the income gap as well as
low asset ownership.

“TPB2030 has six main targets
to be achieved by 2030. They will
be realised through seven Key
Economic Growth Activities.”

He said these key economic
ativities were agriculture ‘and
commodities; digital economy;
halal and food industries; Islamic
finance 2.0; transport and sus-
tainable mobility; manufactur-
ing, and tourism. -

The Bumiputera Economic
Transformation (Beta) mean-
while covers security and de-
fence, modern construction and
aerospace.

Seven priority areas were iden-
tified, including expediting Bu-
miputera socio-economic devel-
opment; improving administra-
tion and delivery service;
strengthening education and em-
powering human capital; im-
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proving resilience and compet-
itiveness among Bumiputera
businesses, and increasing
wealth creation.

Among TPB2030’s aims is to in-
crease gross operating surplus
among Bumiputera enterprises
to 20 per cent of the gross do-
mestic product, as well as im-

prove the median wage ratio,

household income and home
ownership, and increase the
number of Bumiputera skilled
workers.

“The government is commit-
ted to enhance efforts to improve
participation of Bumiputera en-
terprises in national large-scale
projects and reviewing procure-
ment policies by govern-
ment-linked companies and gov-
ernment-linked investment com-
panies, as well as addressing is-
sues related to Bumiputera cor-
porate equity that is still far from
achieving the 30 per cent target,”
Ismail Sabri said.

The government is also study-
ing a mechanism to implement

Prime Minister Dtuk Seri Ismail Sari Yaakob
bower train after launching the Bum

an equity security network. 2
This, he said, was to ensure
shares held by agencies with Bu-
miputera mandates remained
among companies in the group.

He said the mechanism would
be fine-tuned to achieve Bumi-
putera equity and value, which
would have an impact on the
competitiveness of related agen-
ciesin their investments.

“The Bumiputera must be as-
sisted with a more structured
new approach. (It is) inclusive
from Perlis to Sarawak, up to
Sabah.

“As T have previously men-
tioned, no one will be left behind
and forgotten, in line'with 12MP’s
essence.”

“He said the Bumiputera Agen-
da Steering Unit (Teraju) and oth-
er implementers must ensure the
highest level of administration
standards to improve Bumiput-
eras’ position through merit and
competitiveness.

The prime minister also re-
minded everyone to draw on

ryin a prototj;e otorcycle with a hybrid electric
iputera Development Action 2030 at Kuala Lumpur Convention

lessons from previous Bumiput-
era programmes that had yet to
achieve their objectives.

“In charting TPB2030, an ap-
proach suitable with the 21st cen-
tury must be prioritised so that
we won’t again be merely lofty in
speeches and on paper, yet fail to
realise results that can really
change the fate of the Bumiput-
era in the country.

“The success of the Bumiputera
is not solely a Bumiputera Agen-
da, but will also generate income
to the country, as a whole.”

He said the Bumiputera agenda
would be driven at the interna-
tional level by empowering the
high-technology sector, improv-
ing the quality of graduates in
science, technology, engineering
and mathematics, and technical
and vocational education and
training.

The event was organised by
Teraju, the coordinating agency
for Bumiputera socio-economic
development and coordinator of
TPB2030.
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‘Local community also urged to boostm \ 6
attractiveness of surrounding areas
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HE Merdeka 118 tower
will be the new econom-
ic catalyst for Kuala
Lumpur, complement-
ing other areas that are rapidly
developing suc¢h as KLCC and KL
Sentral, said Prime Minister
Datuk Seri Ismail Sabri Yaakob
yesterday. - ;
“The Merdeka 118 development
“can also provide economic op-
portunities to the local commu-
nity, especially in nearby areas
such as Petaling Street, Kampung
Attap and Pudu,” he said at a cer-
emony to announce the comple-
tion of the tower spire, here, yes-
terday. '

Also present were Finance Min-
ister Tengku Datuk ‘Seri Zafrul
Tengku Abdul Aziz, Work Min-
ister Datuk Seri Fadillah Yusof;
Minister in the Prime Minister’s
Department (Economy) Datuk
Seri Mustapa Mohamed, Federal
Territories Minister Shahidan
Kassim, Permodalan Nasional
Bhd (PNB) group chairman Tun
Arifin Zakaria and PNB president
and chief executive Ahmad
Zulgarnain Onn.

Ismail Sabri said apart from
seizing the business opportuni-
ties, the local community could
also organise activities to in-
crease the attractiveness of the
areas around Merdeka 118 by
signing up to the Merdeka 118
Community Grants Programme.

Applications for the grants

Prime Minister Datuk Seri Ismail Sabri Yaakob ‘completing’ the Merdeka 118 tower spire at a cerémony

yesterday. With him are Permodalan Nasional Bhd (PNB) group chairman Tun Arifin Zakaria (left) and
PNB president and chief executive officer Ahmad Zulgarnain Onn (right). BERNAMA PIC.

were opened from June 28 to Aug
20 for the three categories of
sports, arts and business commu-
nity.

The programme is aimed at em-
powering the local community
and building resilient business-
es, institutions and community
organisations. .

This comprises five key loca-
tions, namely Petaling Street,
Jalan Hang Tuah, the Sports
Quadrantl, Kampung Attap and
Pudu precincts. i

Meanwhile, Zulgarnain said
the Merdeka 118 tower was 85 per
cent completed and on track to be

completed by late next year.
The construction of the iconic
tower was delayed by more than

six months due to the Movement -

Control Order restrictions to halt

the spread of the Covid-19 pan-

demic.

“Today, I am excited to an-
nounce the incredible engineer-
ing. achievement attained. We
thank everyone who contributed
to this important milestone,” he

said.

Spanning over 3.1 million sq ft
of floor area, Merdeka 118 in-
cludes 1.7 million sq ft of net let-
table Premium Grade-A rentable

office space.

The top 17 floors will house the
first and only Park Hyatt Hotel in
Malaysia. :

The tower includes unique fea-
tures such as The View at 118, the
highest observation deck in
Southeast Asia.

Setting new benchmarks in
sustainability, Merdeka 118 will
be the first building in the coun-
try to earn a platinum rating with
international sustainability cer-
tifications, namely Leadership in
Energy and Environmental De-
sign, Green Real Estate and
Green Building Index.



