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N today's interconnected geopolitical

landscape, alliances and economic

partnerships are crucial for shaping the

economic and strategic futures of
nations.

BRICS, which stands for Brazil, Russia,

India, China, and South Africa, is a prominent
economic bloc of some of the world’s major
emerging economies.

Malaysia’s recent expression of interest in
joining this influential group has sparked
discussions about the potential benefits and

In 2022, Malaysia’s trade with BRICS
countries amounted to approximately
RM427.5 billion, with China being its largest
trading  partner, accounting for about
RM346.5 billion of this total.

This trade relationship highlights the
significant economic potential for Malaysia
within the BRICS framework.

Joining BRICS could further enhance these
trade relationships by reducing tariffs and
other trade barriers.

Furthermore, collaboration within BRICS
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considerably from BRICS membership.

The bloc's emphasis on fostering economic
cooperation and trade integration aligns well
with Malaysia’s export-oriented economy.

Enhanced access to BRICS markets could
pave new avenues for Malaysian goods and
services, driving economic diversification and
growth.

Economic disparities within BRICS also
pose a challenge. Malaysia’s GDP per capita at
approximately RM51,300 is higher than that of
India (RM9,450) and South Africa
(RM22,500), but significantly lower than that
of China (RM56,250).

Therefore, aligning Malaysia's economic
policies with the bloc's broader objectives will
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economic and strategic standing.

necessitate strategic planning and adaptation.

Additionally, =~ Malaysia must  address
domestic economic issues such as income
inequality, labour market dynamics and

infrastructure development to fully leverage

the opportunities presented by BRICS
membership.
To successfully join BRICS, Malaysia

should adopt a multi-faceted approach.

Firstly, it must strengthen its diplomatic
engagements with current BRICS members,
building mutual trust and understanding.

Active participation in BRICS forums and
working groups can help Malaysia align its
interests with those of the bloc, paving the way
for a seamless integration.

Secondly, Malaysia should focus on
enhancing its economic competitiveness.

This  involves investing in  critical
infrastructure,  fostering innovation and
technological advancements, and promoting
a conducive business environment to attract
foreign investment.

Strategic sectors such as green energy,
digital technology, and high-value
manufacturing should be prioritised to align
with BRICS’ economic agenda.

Thirdly, Malaysia should leverage its
unique geographical and economic position
to serve as a bridge between BRICS and the
Association of Southeast Asian Nations
(Asean).

This is especially fortuitous as Malaysia is

represents a significant opportunity to enhance its global

about to assume the Asean Chairmanship
next year.

By facilitating trade and investment
linkages between these regions, Malaysia can
enhance its strategic importance within
BRICS while promoting regional economic
integration.

Malaysia's proposed membership in BRICS
represents a significant opportunity to
enhance its global economic and strategic
standing.

Despite the challenges, the potential
benefits in terms of economic growth,
diplomatic  influence and development

financing are substantial.

By adopting a strategic and comprehensive
approach, Malaysia can effectively navigate
the complexities of BRICS integration and
position itself as a vital player in this
influential economic bloc.

This strategic move could pave the way for
a more robust and diversified economy,
bolstering Malaysia's standing on the global
stage.
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