‘Islamic Development
Bank must expand role’

RIYADH: The functions and roles
of the Islamic Development Bank
(IsDB) must be continuously ex-
panded to make it a resilient fi-
nancial institution, while also
continuing to support a compet-
itive Islamic economy, said Prime

Minister = Datuk  Seri Anwar
Ibrahim.
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and added that the country had
plans to work with IsDB to en-
hance cooperation in the halal
industry.

Reflecting on the significance
of the MoU between the SC and
IsDB, the prime minister hailed it
as a positive development in the
capital market regulator’s long-
term endeavours to position
Malaysia as a hub of excellence in
the capital market landscape, as
well as in pioneering new and
sophisticated financial instru-
ments.

He said the SC, the Finance
Ministry, Bank Negara Malaysia
and other agencies would con-
tinue to design new instruments
to enhance the capabilities of the
Islamic capital market.

“We will elaborate on this in
more detail during our final con-
ference (Global Forum on Islamic
Economics and Finance) in May.
The SC can prepare the initial
frameworks to present these
views to the global Islamic eco-
nomic community,” he said.

Anwar and IsDB president and
chairman Dr Muhammad Al Jass-
er witnessed the signing of the
MoU by SC chairman Datuk Seri
Dr Awang Adek Hussin and IsDB
vice-president of finance and
chief financial officer Dr Zamir
Igbal.

Earlier, Anwar expressed con-
fidence in IsDB to continuously
forge ahead in playing a pivotal

Anwar, who is al-
so finance minister, said the bank
had to seize the opportunity.

“As referred to by many of my
colleagues, if we do not seize the
moment, then inequality will be
exacerbated and problems will
arise. And we’ll see again, enor-
mous marginalisation of our
communities,” he stressed.

Having seen IsDB’s contribu-
tion in the last 50 years, Anwar
expressed his confidence in the
bank’s ability to forge ahead, es-
pecially with new young leaders
at the helm.

“I have full confidence that you
will be a major player to go be-
yond what is traditionally the fo-
cus of the Islamic Development
Bank, but to forge ahead to deal
with substantive issues on the
new technology.

“The need for inclusivity and
our ultimate passion to serve
people, particularly those that
have been deprived and
marginalised, through educa-
tion, training, economic oppor-
tunities, economic empower-
ment and entrepreneurship,” he
said.

IsDB, he said, had Malaysia’s
support in its endeavours to-
wards achieving these goals.

The MoU between SC and IsDB
is a landmark one, the first of its
kind between the Malaysian cap-
ital market regulator and the pre-
mier multilateral development
bank of the Global South. Berna-
ma



