‘BRAGE FOR GLOBAL
UNGERTAINTIES

Malaysia has strong
fundamentals, to
rally Asean for
stronger negotiating
position, says Anwar
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ALAYSIA must en-

hance its prepared-
ness to face global
economic  uncertain-

ties, including the impact of the

United States stock market crash
that resulted in trillions of dollars
in losses, said Prime Minister
Datuk Seri Anwar Ibrahim.

He said although the country’s
economic  fundamentals  were
strong, several unexpected devel-
opments required immediate at-
tention, including the sudden
tariffs imposed by the US and
trade relations with the country.

Anwar also described the new
tariffs as unjustified and with a
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would  significantly  strengthen
tariff negotiations with the US.

“My responsibility, along with
the Foreign Ministry, is to contact
our Asean counterparts.

“Each country has its own po-
sition, but we stand together as a
strong, united group.

“l have already reached out to
our partners, such as the Philip-
pines, Brunei and Thailand, to
express that while we each have
our own positions, we will align
our efforts as one cohesive bloc.

for an open, fair and rules-based
trading system.

“We must be more vigilant.
From an economic fundamentals
standpoint, we are in a much
stronger position,” Anwar said.

“The growth figures previously
announced were promising, but
there have been some unexpect-
ed developments, including the
issue of tariffs.

“Our exports to the US are sig-
nificant. The export of semicon-
ductors alone could reach

US$100 billion. That accounts for
65 per cent of the country’s semi-
conductor production.

“Trade relations with the US re-
main among the highest, com-
peting with China and, more re-
cently, Germany. This is why we
must consider all possibilities,”
he said.

Last Wednesday, the US im-
posed significant tariffs on most
countries in the world in a sweep-
ing policy shift aimed at address-
ing what President Donald
Trump has described as “decades
of trade imbalance”.

Imports from Malaysia were hit
with a 24 per cent tariff.

In a Facebook post on Sunday,
Anwar said he and Indonesian
President Prabowo Subianto held
a closed-door meeting to discuss
regional issues, including the im-
pact of the US tariffs.

Anwar said they also discussed
joint efforts to provide human-
itarian aid to earthquake victims
in Myanmar.

Prabowo and his delegation ar-
rived at the Bunga Raya Complex
of Kuala Lumpur International
Airport at 5.52pm on Sunday for a
meeting with Anwar.

It was Prabowo’s third visit to
Malaysia since taking office in
October last year
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