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KUALA LUMPUR, Sept 10 (Bernama) -- The ringgit is expected to remain weak and cautious 

next week on lack of fresh leads amid global uncertainties. 

 

Despite traders returning to the market after the long Hari Raya holidays, the market clearly 

lacked direction, said one dealer. 

 

He said the Euro zone economic crisis would continue to dominate sentiment in the local 

market. 

 

"The weakening ringgit is expected to breach the 3.000 resistance point next week," he 

added. 

 

For the week just-ended, the ringgit closed at 2.9985/0025 per dollar compared with 

2.9615/9651 last Friday. 

 

It rose against the Singapore dollar to 2.4538/4590, from 2.4585/4635 last Friday, but fell 

against the yen to 3.8640/8712, from 3.8561/8623, previously. 

 

The ringgit appreciated against the British pound to 4.7904/7980, from 4.7950/8020, 

previously and gained against the euro to 4.1535/1594 from 4.2169/2229, last Friday. 

 

---BERNAMA  

Copyright © 2011 BERNAMA 

Source: http://www.bernama.com/bernama/v5/newsbusiness.php?id=612566 

 


