Malaysian Firms Venturing Abroad Should Get Economic Rewards: Dr Mahathir
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KUALA LUMPUR, June 18 (Bernama) -- The Malaysian government should consider
introducing economic benefits to Malaysian companies venturing overseas, to further
stimulate the private sector's contribution to the economy.

In making the call, former Prime Minister Tun Dr Mahathir Mohamad said Malaysia
should be more supportive of the local companies, as it has been with foreign investors.

In order to do that, he said the government must introduce economic benefits in the form
of tax breaks or incentives to local companies which have made Malaysia known in the
international business arena.

"All this while, we have been friendly to the foreign investors, in order to attract more
foreign direct investments.

"While those policies stay, Malaysian companies which are becoming more competitive
day by day by tendering expertise and services globally, should not be forgotten," he said
at the Perdana Leadership Foundation CEO Forum 2013 here Tuesday.

Dr Mahathir said Malaysian companies' overseas expansion also indirectly marks the
success of economic policies and programmes introduced and implemented by the
government.

"They (Malaysian companies) are actually doing what the European and Japanese
companies used to do before this. They are the symbol of the government's economic

initiatives.

"This is also a sign that we are moving successfully towards Vision 2020," the former
premier said.

To a question whether Vision 2020 is still achievable, Dr Mahathir, who mooted the idea
during his premiership, said Malaysia will certainly achieve the Vision 2020, together
with high-income status.

He said Malaysia's current economic progress is evidence that the vision is achievable.

"Malaysia is growing. We can catch the others (Europe and the United States) while they
are slow. If we were also slow, then it is not possible.

"However, a more even development between rural and urban areas has to be done by



then. If all the strategies are put in place with stability assured, I would not be surprised
if Vision 2020 is achieved much earlier," he added.

-- BERNAMA

Copyright © 2013 BERNAMA. All Rights Reserved.
Source: http://www.bernama.com.my/bernama/v7/bu/newsbusiness.php?id=956980




