Moody’s Assigns ‘Baal’ Rating to Ambank’s Proposed US$ Senior Unsecured Notes
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SINGAPORE, June 26 (Bernama) -- Moody's Investors Service has assigned a 'Baal'
rating to the US dollar senior unsecured notes proposed by AmBank (M) Bhd and to be
issued under its US$2 billion Euro Medium-Term Note (EMTN) programme.

In a statement, Moody's said the rating carried a stable outlook.

The rating agency said the notes represented direct, senior, unsubordinated and
unsecured obligations of AmBank.

As such, Moody's said, the notes would rank pari passu with the bank's unsecured and
unsubordinated obligations.
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