MALAYSIA is doing well on the
Asian economic map, according
to financial consultants. To
maintain its strength, 1t 1s
imperative that the nation fol-
low a 10-point plan for collec-
tive prosperity.

Malaysia, with a total trade
of RM882bil, is the second
fastest growing country in the
region, ahead of China but

" behind India, said Prime
Minister Datuk Seri_ Abdullah
Ahmad Badawi.

He said this was based on a
report by Deutsche Bank on the
growth potential of 34 devel-
oped and developing nations
between 2006 and 2020.

Malaysia is also among the
15 top destinations, he said, for
foreign direct investments and
the third in the world as an out-
sourcing destination, according
to a report by consultants AT
Kearney.

In his speech at the Umno
General Assembly, the party
president outlined 10 strategies
for the Ninth Malaysia Plan
(9MP). ?

He said, first, the nation must
multiply efforts to ensure high-
er and sustained economic per-
formance. |

It would include managmg
the economy carefully and safe-

Lgthen the basics and fun-
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guarding funds and savings for
the future, managing public
spending, striking a balance
between stimulating economic
activity and reducing the
deficit.

“We will reduce the deficit in
stages to allow the economy to
still prosper; and a reasonable
amount of development expen-
diture has been allocated,” he
said.

The Plan is aimed at building
a knowledge-based economy.

Abdullah said there would be

a shift in focus from “hardware” -

to “the software elements that
touch on human development.”
The third approach was to

damentals of Malaysia’s econo-

“my and to explore new sources

of growth.

The Plan also recogmses the
need to further improve the
publlc sector delivery system.

“Investors, including domes-
tic investors, do not have the
time or patience to wait long
periods. They will choose desti-
nations that facilitate business. |

“Excessive bureaucracy must
be abolished. A delivery system
that is efficient and expedient
plays a big role in reducing cor-
ruption, which increases the
cost of doing business and con-
sequently blunts our competi-
tive edge,” he added.

The Plan is designed to
enhance integrity and eradicate
corruption in every sector and
grouping.

Improving quality of life
through housing, healthcare,
education and infrastructure

development and the eradica-

tion of harclcure poverty fol-
lows.

Capacity bmldmg and ca-
pacity enhancement of human
resources were also in the
Plan. ' _ .

The final strategy will be to
build a nation that is stable,
united, peaceful and prosperous.




