; & ¥
not the only mvestahle country in the 'world.:
. In a highly competitive"world, there-are -

“ many- emerging economies where there-is .

* greater certainty — China and India; for ex-
amiple, or Vietnam, the new European Com-
*mumity economies and, of course, the tr
_tional mature, mharkets such’ as the Umted
: States Japanand HongKong. - -

“Malaysia’s advantage, normally, is polmcal
stablhty a skilled workforce, a rich resource -
- base “and -an: English-speaking workforce.

~Add uncertainty to the equahon ‘and all th
isnegated.

CSFB s report sta,tes that

" tration, parﬁcnlarly in,relatio
- policy;” :

@ Abdullah, whom CSFB says has the =~ -

backmg of his Cabmet appears to be avoid: .
ing a direct confrontation with Dr Mahathir
- infavour of an’ »unprecedented proxy battle”

- inthe media;™ k

. @ Articles damning theprevmus admms ,
istration include. .contributions. from " an - Judlolary :
CSFB further says that former deputy B

prlme ‘minister- (Datuk Seri) Anwar Ibrahim -

B - had, in a"35-page. document to ‘the High

. @An early general elec ion in 2007 s, in

ex-high court judge, a former chief executive
“officer. of Tenaga, Anwar Ibrahim, Proton
*-and the Metramac case; and, - .

-telling The Star.

"Ex-High Court Ju
.~ Idid alleged he was force
whistle-blowing on alleg

‘Court, promised to-prove that the falling-out
“began three yearsb before he’ was dismissed

His document “namesnames” and ¢itesin- -
cidents that could prove very embarrassing

~to the former administration; CSFB says:

factor : :
CSFB goes on to say that “Dr Mahathlr had

And findlly, the analysts cite their conclu- ™
sion on a proxy war on an article in The Edge,

hich dem. ded,an explanation from Dr

l p -
tershlp 1o Ahdu]lah with thie promise. that he -

~would net interfere with domestic politics. It

. appears that he believed at the time that the.

pohcres that he put in place Would largely re
mam mtact. : ;.

‘much so that']

1gku Razaleigh, who mo
‘ed a leadership challenge in the 1980s,

.. with some irony, thit he was not given su
good media coverage when in Opposmon

Datuk Syed Alimad -
resigh over’his .
upﬁon in the :

“where Berjaya.

ewspapers by a var'

_,htwal interests::

In 4 highly competltlve mdustry where a

‘vertising revenues. have stagnated no medla' —

uring
which turned the once -I‘lCh me
" astruggling entity.

i the- analysts are talkmg about the

o-called reversal in pohcxes —the multl b]l- =

ositions of influence and power?. =~
That aside, I remember telling the fi

banker that in Malaysia, such 1iffs have not.
- been ymcommon.in-the last 25 years, and
- “perhapswe should not read too much intoit;
- @1n 1981, Tun Musa Hitam: and Tengku -
‘Razaleigh Hamzah slugged it out for the Um- -
= no deputypresidency. ltwas a brulsmg battle
- thatstarted the rifts which would emergeina - -
: battle royale six years later. o
~ @TIn 1982, the new Mahathir-Musa team
won'a convincing election victory on the back fai
~.ofa slogan fora “Clean, EﬁiCIent and Trust-
‘worthy” Government. - :
o 1983 Umno took on the Malay rulers i

eked strongly by Tun Ma-
hathir who'said he would “sink or swim” with- -
“the party, which had evidently lost support
‘among Sabahans, Tost-to the newly-formed- -

= Partl Bersatu Sabah A posver. grab ensued andamld af]legaﬁons;:o

Dr Mahath|r (r|ght) W|th Pas deputy '

and n the ensumg year rlots a.nd bombmgs

- took place, claiming five lives. S
- @In1986, Musaqmtasdeputyprunemm SR
_ister, citing irreconcilable differences with .
*_DrMahathir, threwmgtheparty and country =
“intoaspin. - - Lk
" @In1987, Musa and Razalelgh teamedupr ,

against DrMahathir and Tun Ghafar Baba.in
battle which split Umno down the middle, .-
Dr Mahathir sacked five Cabinet members

. who had sided with Razaleigh and Musa. P
@11 1988, Umno was declared unlawful by

the High Courtbecause of breach of the party .
electoral processin1987. The same year, the

Government set up a tribunal in which some - 2

Judges were sacked 'dmg to another con—
al i

( P o
; had heen Vtreated The BN lost two

B states Kelantan and Sabah. - By
~ @ 1992, the second round. of coafronta- R
l F

ihe.PBS, which had been ac-
e BN; left the coalition on the

“nepotism, ‘corrup- - -



wholehstofprlvatlsauons andmajorgovern-

. mentcontracts given out. :
_'Among the many names, including friends
a.nd relatives of Anwar a.nd DrMahathn' Imn

Lents' anumber ofpr cts;;
mcludmg three Independent: Power lants.
_(IPPs). Therefore,’

" “Soumds almest: like MV, Agusta doesn’t it?
Only, Agusta was:a masswely debt-ladenv

_company. . -
proposal to prlvatlse the nat[onal
“ews' agency; Bernama,: together with Dr-

‘Mahathir’s former spemal assistant:Datuk .

" Jalaluddin: Bahaudin, was- rejected by the
- Government a few-years ago. .

Today, he remains one of Dr Mahathlrs -

staunchest supporters and is a harsh critic o
‘the current administration through his blog
Internet - websites ~ and - ‘the ~ dwi
Malaysian Business he bought for RM1.”

“by“announcing his
assembly. Abdullah; who would have -auto- -
matieally- assumed - the - post, ‘immediately -

- tabled a resolution urging Umno d: legates to

e rmggtt deprecmted

-, drastically against global currencies. The
'stock market plummeted and tens of thou-
sands of Malays1ans lost their: shlrts

‘esignation at an Umno

reject the resignation and managed to per-

D
suade Dr Mahathirto stay on for another 15 -
-months and’ a]low amore gradual transmon‘

of power.

Therefore Ttold the banker Malay51a was’

ed to political infighting; skullduggery and

ntrigue. I should alse be neted that most of _

niral figures in the current tiff — i

‘.cludl.ng media - personalities ‘and retired

lstra’tlon seem likea rea]ly serious and dest

. bilising onslaught that creates the uncertain- -
'tythat the market does notlike. < -~ :

& f current administration, which has its own’
- plans and: 1dea]s 1o develep and benefit the

. country to. compete with the ‘neW' eme gmg
wannabe :

ers will be the people and the -

: eountry of Malaysm

politicians —were no different from those of -

the Iast 25 years.
Still,. to the-‘outside world and even 10
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