 BY SAODAH ELIAS AND NICK LEONG .

newedesk@thestarrceen eay

- will promote a new form of - partner-
ship with the private sector based on
~ private -finance initiatives ( PHIs), said

: Datuk Seri Abdullah Ahmad Badawi.

: pl’OjECtS

“Private sector promoters will have )
. to structure innovative and bankable

- proposals that can also help develo
* the domestic debt market,” he'said at a

dinner with corporate captains and
business leaders at the- Shangrr La

" Hotel here last ni ght.
Abdullah who

- ferent from concessions of the past.

“The PFI will be characterised by a
fair agreement for both the govern- ~
‘ment and the private sector.’] will not

allow the government and ultimately;

. the taxpayers to suffer from lopsided
‘agreements, which give dispropor-

tionately lucrative returns to pnvate
~ sector promoters. - '

| nattonahsed

~ “I'don't hke the idea of ball outs.
“There wrll be no barl-outs " he empha— R

~ sised.

| is also Flnance o
~ Minister, stressed that the PFI was d1f-

Abdullah sa1d he belreved that the |

PFI would entlce the prlvate sector.,f
~_into participating “in- mfrastructuref-'

- development - together w1th the."’
KUALA LUMPUR The Govemmentj Government . T
The PFl concept, he added would-;_-' |
| 1ntroduce greater flexibility in the way
the pnvate sector partrcrpated includ-
- ©Ing via arrangements involving build-
" The Prime Minister said that under
~such arrangements, the ‘government
~would save from havrng to allocate” : =

~funds up front for certaln development B

- lease-transfer, burld-operate—transfer_ |
or bulld—own—operate o

economy, and nurse it back to health o
‘and recovery.

“We  have. prcked ourselves up

brushed off the dust from our fall, and
started walkmg agaln Now we need to

start running.

“Clearly, there.is no lack of opportu—l
-_ mhes for the pnvate sector to-partici--
- patein Malays1a s economy. The ques-
“tion therefore, is whether the private:
~ sector is. ready and able to lead the -
p charge again, in"order for it to- truly
- assume the role of engine of growth?
~“] believe that we have weathered
'_rnany crises together in the recent”™
past; and pamful as they were, we now
need to pull our socks up and move -
forward.” = |
-Abdullah sard that pnor to the Asran o
financial crisis, the private sector led
the way to- Malay51as phenomenal
growth, - with private mvestment -
exceedmg pubhc investment. R
- “The crisis severely diminished the_“ -
v1tal1ty of the private sector and our
~economy went into a decline. The
- - Government had to take over the
- “The govemrnent w1ll also not easi-
| ly guarantee or subsidise future con-
- cessions, where in the past profits
were prrvatlsed and losses were

and Jumpstart the gro'; ~
agam S -
" Abdullah sa1d the next ﬁve years
jwould determine if the country suc- -
~ceeded in beconnng a developed coun-
" try as envisioned in Vision 2020. o
 “We are at the half way stage but-*- |
, __not quite half way. there, With every- B
- thing that is happemng in the world -~ -
escalating oil prices, the rise of China - -
-and India, a continued global macro-
_economic imbalance - the next five
probably determme;{-
-whether we’ll make it. .
“That is why - the N inth Malaysra
Plan (OMP) is critical. That is why itis -
the first stage of the National MlSS_lOIl VR
[If we falter, we will not make it” ~ =
Poor tmplementatron he cauuoned- L
. could be the country’s-undoing, . as had S

| _often been the case-in the past: *

~ “Butwill not allow it to frustrate us.-i"‘,
~ at this crucial time. 1 have re-organised -
- the government in order to make civil
'servants more accountable and minis- -

ters, rncludmg myself more hands on 7
- headded. o

“The caprtal controls have hfted
Danaharta has shut, the Nat1ona1-
Economlc Actron Councll has evolved

’and our: capltal markets have been hb— -
eéralised further, Even, regulated short_ "
- selling has been allowed again.” .. -
- Inview of this, he called on the pn— =
__ jvate sector to reassess its role and -

-capacity in transformrng the Malay- :
sian economy and prepare fora more @
~ challenging economic landscape. ~ §
“It needs to revitalise and rejuve- 2
. nate itself.. Businesses and corpora-
“tions must. grasp the oppertunities -
~available, enhance their involve-.
ment and investment in the country,
' engmes_ -

o T

years - will

\\

© Abdullah:
 ‘Private sector
. promoters will
o 0 . haveto |
cocne o structure
‘innovative and
‘bankable .
‘proposals 1 that ,_
canalso help
‘develop the
-domestic debt
3 market’ —



