Ceiling of tax cuts for PLCs in com

THE ceiling for tax deductions
on contributions: has been rai-
sed to 7% of aggregate income

to encourage public listed com- -

panies (PLC) to: participate in
corporate social responsibility
(CSR). programies, especially
contributions to charltable or-
ganisations.

PLCs will also have to dis-
close their corporate social re-
sponsibility activities in. order
to inculcate the culture.

The activities include provid-
ing. business -opportunities  to
domestic entrepreneurs, awar-
ding ;contracts to bumiputra
vendors and contributions to-
warts the well-being -of the
ra](yat, especially the less fortu-
nate. '

Programmes for developing
human capital; which the Go-
vernment has identified, are the
Adopt-A-School. Programme,

ALL IN THE GOODIE BAG: Prime Mi

training of unemployed gradu-
ates and providing scholar-
ships.

The Adopt-A- School- Pro-
gramme includes making con-
tributions to Parent-Teacher
Associations, sponsoring excel-

lent students from low-income
families, providing equipment
and facilities, and sponsoring
tuition in English, Mathematics
and Science.

PLCs are not only encour-
aged to adopt charitable insti-
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Perks for social dut

unity wo rk nOwW 7%
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tutions such as “welfare ho-
mes, orphanages, old folks
homes, shelter homes, dialy-

“sis centres and drug rehabili-
_tation centres but also to

encourage their employees to
participate.

ster Datuk Sen Abdullah Ahmad Badawu and Fmance Mmlster I Tan Sn Nor Mohame d Yakeop
(right) arrlvmg at Parliament House yesterday ’

PLCs that practise. CSR are |

likely to attract large domestic
investors, especially the Em-

ployees Provident. Ftind (EPF) -

and National Pension Fund

(KWAP), and international ins- |

tltutlonal 1r1vestors




