“It is not. rea]ly negess ‘ ,y»tot
A,ave a doWnturn simply-becausé .
he time is iip — that-next year it -

e ’ownturntoo No, I ‘

country such as the world .

Ve d0nt know whether the"'é-
d:will go'into récession every .
ears.Or- not. Sometlmes 1tv
does and sometimes it doesn’t,”

" He sald the- ups and doWns of

keynbte ‘address at the
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"Malaysxas econormc COHdlthIl

.depend on the world’s econoimic . -
performance;: s the: country is *
an  active -and major-: ‘player &
.~ Government - would collect the__'

_'Dr Mahathir said Malaysm is
LVery: dependent on the<world -~
" market sinceits trade with rest of -

- ameong the frading nations:

 the world is twice the size of ifs
t"-Gross DomesticProduct (GDP). -

" The'former Primé Minister al-.
“so said - “that - Malaysia “could -
© ‘weather adverse éffects of world

- recession by taking meaSures to -

stlmulate the economy, such as.

spending money ‘on’ mfra,struc- i

ture-projects.

“Somewherealongthe line, the

taxes. Ti-may be in. the form of in-

come tax;’ corporate tax; JIIlpOI‘t ;

duties and all kind of taxes,” s
“We spent money on mfrastruc-

i %ture projects like Putiajaya during -

the 1997 recession. That was the
only time contractors and stppli-"

- ers of materials had business and -

made proﬁts ’—-Berna.ma !



