“Abdullah

with which the ‘Penang econd .-
~Bridge projectis bemg”carned
:outls unpresswe : :

fjters Department Datuk Serl;
“Effendi Norwawi said normal-

1y, a project of that
; take‘ years:.to- gel

“He"added he was onf dent :
that the project would succeed
“because it was undertaken by
- UEM, which will bring its best
practices and professmnal ex-
.pertise.: =
. “The- other rmportant fea- -
“tiire of this prolect is that it-is
undertakeriunder the | pnvate b
fiiance initiative; which is an=
‘otherinaovation. byAhdu]lah’ :
,;adlmmstratlen S :
" “This  means, the prlvate'
sector will raise the funding
~without' government guaran-
" tees and hence; bear no-con- -
nngent hablhty to: the govern-
ment.
: “More \portam;ly, thlS ini-
tiative transfers the risk of the
. project- to. the private “sector
~whe. know they. can' only re-
. cover their investment if they
“deliver: to -the " standard and
“quality -as stlpulated by the~
government.-
““Their proﬁtablhty can only
beachiovedifthe pro;ect isde-
' livered successfully. Tt is stnct-
lyperformance-hased :
- “Therefore, the government
c:mlj yassured tha theproject

“He dded thatm some devel- :
| oped countries, 70 per-eent of
| “government. contracts.award-
-ed > under “the conventional
method had suffered project
- delays” and cost. overruns,
~whereas under the- private fi-
" nancial initiatives, such losses
' were around 20 per cent.
Effendi said the Penang Sec-
ond Bridge was not just anoth-
-er"bridge for Penang but was -
h .

- frastructure’. projec ’
- nomic growth With fhe lmple-
“ mentationof the N orthern Cor=
“ridor Region covermg Kedah,
Perlls and northem Perak




