Nobel winner has

made his country pggu

OUR heartfelt congratulatxons to. Professor
Muhammad Yunus and Grameen. Bank for
winning the  Nobel Peace Prize; the. first-
Bangladeshi ever to do so. It is a momientous .-

-achievement and it has made Bangladesh look
larger in the comity of nations. - ‘

. The- prize was awarded to Prof Yunus mj
',rrecogmtlon of his tireless efforts tolift millions -
of poor Bangladeshis out of poverty through -

-the use of microcredit.

He founded Grameen Bank in 1976 to -

extend ‘microcredit facilities without any col=

lateral :to'-the- margmahsed poor espec1ally'

.womenin the rural areas. -
= And.. refutmg many establlshed economic

‘theorles it soon became evident that poor. - -
-people: were “better managers of- credlt and -

could be trusted torepay it on time,

-+ Microcredit contributed largely towards.b 3

. empowering the:rural women in Bangladesh
-and helpi
neurshlp skills. -

~The phenomenal success stones of micro- - -
'only He showed his mettl D divers

.creth as a tool for development of the poor

travel!ed fartaud wide, ahd prompted qmany.at..

‘ mg trammg, orgamsmg beneﬁ

‘them to develop thEll‘ entreprer

home and abroad to. replicate. the system

. Through the decades Grameen Bank
evolved its unique system of lenc

becommg self- rehant
At present the bank has :
rowers .in" over 70 000 vdla

Prof Yunus did-not stop:at extenc n

5\ \w

- It is no wonder that while conferring the - 4
award on him,: the' Nobel -Committee com-- -
‘mented: “Yunus'and the bank:he founded
- had used the innovative programme to cre-
ate economic and social development from-
below: Yunus and Grameen ‘Bank -have -
“shown that even the poorest of the poor can. =
“work.to:. bring about theu‘ own “develop- .
- ment.”
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